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@=!  laifo ;"rL 

qm=;+= ljifo k[i7 

@=@ ljj/0f k'l:tsfdf k|of]u ePsf k|fljlws tyf cGo zAbfjnLsf] kl/efiff # 

@=# ljj/0f k'l:tsf k|fKt ug]{ / b/vf:t a'emfpg] :yfgx? # 

@=$ ljj/0f k'l:tsfdf pNn]lvt ljj/0fx?sf] ;Totf tyf nufgLstf{sf] bfloTj ;DaGwdf # 

# pb\\3f]if0f $ 

#=! lgodg lgsfosf] hjfkmb]xLtf g/xg] pb\3f]if0f $ 

#=@ sf]if k|j4{ssf] pb\3f]if0f $ 

#=# of]hgf Joj:yfkssf] pb\3f]if0f $ 

#=$ sf]if ;'kl/j]Ifssf] pb\3f]if0f $ 

$ of]hgf ;DaGwL ;+lIfKt hfgsf/L %–^ 

% sf]if k|j4{s ;DaGwL hfgsf/L &–@$ 

%=! sf]if k|j4{ssf] gfd & 

%=@ of]hgf Joj:yfks sDkgLdf z]o/ :jfldTjsf] k|ltzt & 

%=# sf]if k|j4{s :yflkt ePsf] P]g÷lgod ;DaGwL ljj/0f & 

%=$ sf]if k|j4{s sDkgLsf] ;+lIfKt Oltxf; & 

%=% sf]if k|j4{s sDkgLsf] k|d'v p2]Zox? * 

%=^ sf]if k|j4{ssf] ljQLo ljj/0f ;DaGwL hfgsf/L * 

^ of]hgf Joj:yfks ;DaGwL ljj/0f @$–#% 

^=! of]hgf Joj:yfkssf] kl/ro @$ 

^=@ of]hgf Joj:yfkssf] efjL of]hgf tyf /0fgLlt @% 

^=# of]hgf Joj:yfkssf] ;~rfns ;ldltsf] ;+/rgf / k|ltlglwTj ;DaGwL Joj:yf @^ 

^=$ of]hgf Joj:yfkssf] k"FhL ;+/rgf -clws[t k"FhL, hf/L k"FhL tyf r'Qmf k"FhL_ ;DaGwL hfgsf/L @^ 

^=% of]hgf Joj:yfkssf] ;+:yfks tyf ;~rfns ;DaGwL hfgsf/L @^ 

^=^ of]hgf Joj:yfkssf] sd{rf/L ;DaGwL hfgsf/L #) 

^=& of]hgf Joj:yfkssf] ljQLo ljj/0f ;DaGwL hfgsf/L #! 

^=* of]hgf Joj:yfkssf] n]vf gLlt ;DaGwL Joj:yf #% 

^=( of]hgf Joj:yfkssf] n]vfk/LIfssf] gfd tyf 7]ufgf #% 

^=!) 
of]hgf Joj:yfkssf] sf/f]af/df c;/ kg]{ s'g} ljjfb÷d'2f dfldnf eP ;f] sf] ljj/0f tyf d'2f 

dfldnf clGtd ?kdf km};nf eO{ hl/jfgf a'emfPsf] eP ;f] ;DaGwL ljj/0f 

#% 

^=!! of] of]hgf eGbf cuf8Lsf] of]hgfsf] v'b ;DkQL d"No -g]6 P;]6 EofNo"_ ;DaGwL ljj/0f #% 

^=!@ of]hgf Joj:yfkssf] /]l6Ë u/]sf] eP /]l6Ë ug]{ sDkgL tyf /]l6Ë, ;+s]t #% 

& sf]if ;'kl/j]Ifs tyf sf]if ;'kl/j]Ifs;Fusf] ;Demf}tf ;DaGwL ljj/0f #%–#( 

&=! sf]if ;'kl/j]Ifssf] gfd, 7]ufgf, pd]/ tyf of]Uotf #% 

&=@ sf]if ;'kl/j]Ifssf] Joj;flos cg'ej, d'Vo k]zf, Joj;fo tyf xfn sfod /x]sf] lhDd]jf/L #^ 

&=# of]hgf ;DaGwdf sf]if ;'kl/j]Ifssf] e"ldsf #^ 

&=$ sf]if k|j4{s / sf]if ;'kl/j]Ifs aLrsf] ;Demf}tfsf d'Vo d'Vo a'Fbfx? #& 

* of]]hgf ;DaGwL hfgsf/L #(–$( 

*=! of]hgf ;DaGwL ljj/0f #( 

*=@ of]hgfsf] p2]Zo #( 

*=# of]hgfn] nufgL ug]{ If]q $) 

*=$ of]hgfsf] ljQLo k|If]k0f ;DaGwL ljj/0f $@ 

*=% of]hgfsf] vr{ ;DaGwL ljj/0f $^ 

*=^ of]hgfsf] d'gfkmf ljt/0fsf] nIo $& 

*=& nufgL tyf nfef+zsf ;DaGwdf nfu' x'g] s/ ;DaGwL Joj:yf $& 

*=* of]hgfsf OsfO{ csf]{ of]hgfdf x:tfGt/0f x'g]÷gx'g] s'/f / x'g] ePdf ;f]sf] k|lqmof $& 

*=( v'b ;DklQ d"No u0fgf tyf ;f]sf] k|sfzg ;DaGwL Joj:yf $& 

*=!) of]hgfdf cGtlg{lxt hf]lvd tyf ;f]sf] Joj:yfkgsf] nflu Joj:yfkgsf] wf/0ff $* 
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( OsfO{ lgisfzg ;DaGwL ljj/0f %)–%! 

(=! OsfO{{ laqmL v'nf ul/g] ldlt tyf cjlw %) 

(=@ cfj]bg ;+sngs]Gb| -laqmL s]Gb|_ ;DaGwL hfgsf/L %) 

(=# cfj]bg lbg;Sg] JolQm tyf ;+:yfx? %! 

(=$ v/Lb ug{ ;lsg] Go"gtd tyf clwstd OsfO{{ ;+Vof %! 

(=% OsfO{{sf] afF8kmfF8, lkmtf{ e'QmfgL tyf ;"rLs/0f ;DaGwL Joj:yf %! 

(=^ cfj]bg lbFbf Wofg lbg'kg]{ s'/fx? %! 

!) OsfO{wgL -of]hgfsf ;xefuL_ nfO{ k|fKt x'g] clwsf/ tyf ;]jf %! 

!! u'gf;f] ;'Gg] / ;dfwfg ug]{ k|s[of %@ 

!@ of]hgf Joj:yfkssf] k|lta4tf kq -8\|o' 8]lnh]G; ;l6{lkms]6_ sf] k|lt %# 

!# 
o; ljj/0f k'l:tsfdf k|sflzt tYo tyf ljj/0fx? 7Ls b'?:t 5g\ ;f] df km/s k/]df xfdL 

;~rfnsx? lhDd]jf/ x'g]5f}+ egL ;lx 5fk ug]{ ;~rfnsx?sf] gfd tyf b:tvt 
%$ 

!$ Nf]vfkl/If0fåf/f k|If]lkt ljQLo ljj/0fsf] k|dfl0fs/0f %% 
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@=@  ljj/0f k'l:tsfdf k|of]u ePsf k|fljlws tyf cGo zAbfjnLsf] kl/efiff M 

-s_ æaf]8{Æ eGgfn] g]kfn lwtf]kq af]8{nfO{{ ;Demg' kb{5 .  

-v_ æP]gÆ eGgfn] lwtf]kq ;DalGw P]g, @)^# ;Demg' kb{5 .  

-u_ ælgodfjnLÆ eGgfn] ;fd"lxs nufgL sf]if lgodfjnL, @)^& ;Demg' kb{5 .  

-3_ ælgb]{lzsfÆ eGgfn] ;fd"lxs nufgL sf]if lgb]{lzsf, @)^( ;Demg' kb{5 .  

-ª_ æljj/0f k'l:tsfÆ eGgfn] OsfO{ ;fj{hlgs lgisfzgsf] cfJxfg ug'{ cl3 of]hgfsf] ;DaGwdf hfgsf/L k|bfg ug]{ 

k|of]hgsf nflu ;fd"lxs nufgL sf]if lgb]{lzsf, @)^( adf]lhd k|sfzg ul/g] ljj/0f k'l:tsf  

;Demg' kb5{ .  

-r_ ælgofds lgsfoÆ eGgfn] g]kfn lwtf]kq af]8{nfO{ ;Demg' kb{5 .  

-5_ æsf]if k|j4{sÆ eGgfn] af]8{df ;fd"lxs nufgL sf]if :yfkgf u/L k|j{4g ug]{ d'lQmgfy ljsf; a}+s lnld6]8nfO{ ;Demg' 

kb{5 .  

-h_ æof]hgf Joj:yfksÆ eGgfn] d'lQmgfy Soflk6n lnld6]8 ;Demg' kb{5 .  

-em_ æsf]if ;'kl/j]IfsÆ eGgfn] lgodfjnLsf] Joj:yf adf]lhd d'lQmgfy Do'r'cn km08sf] ;'kl/j]If0f sfo{sf nflu d'lQmgfy 

ljsf; a}+s lnld6]8af6 lgo'Qm JolQmx?sf] ;d'xnfO{ ;Demg' kb{5 .  

-`_ æl8kf]lh6/LÆ eGgfn] of]hgf cGt{utsf OsfO{wgLx?sf] /]s8{ /fVg], OsfO{ gfd;f/L ;DaGwL sfo{ ug]{, of]hgfsf] 

nufgLsf] k|ltkmn k|fKt u/L ;f] sf] /]s8{ /fVg], OsfO{wgLx?nfO{ nfef+z ljt/0f ug]{ h:tf lgodfjnLn] tf]s]sf] sfo{ 

ug]{ cg'dlt k|fKt ;+:yf ;Demg' kb{5 .  

-6_ æof]hgfÆ eGgfn] lgodfjnLsf] lgod @$ adf]lhd af]8{af6 :jLs[lt k|fKt of]hgf -:sLd_ ;Demg' kb5{ . 

-7_ æ;+sng s]Gb|Æ eGgfn] g]kfn lwtf]kq af]8{af6 lwtf]kq vl/b -;fj{hlgs lgisfzg_ ;DaGwL lgb]{lzsf, @)&# adf]lhd 

lwtf]kqsf] b/vf:t ;+sng ug{ cg'dlt k|fKt a}+s tyf ljQLo ;+:yfx? / ltgsf zfvf sfof{nox? ;Demg' kb{5 .  

-8_ ælgisfzg a}+sÆ eGgfn] OsfO{sf] ;fj{hlgs lgisfzg tyf laqmLaf6 k|fKt /sd ;+sng s]Gb|af6 tTsfn ;'/lIft 

tj/n] /fVgsf nflu vftf vf]nL Joj:yf ul/Psf] a}+s jf ljQLo ;+:yf ;Demg' kb{5 .  

-9_ æaGbd'vL of]hgfÆ eGgfn] ;dofjlw tf]sL ;~rfng ul/g] of]hgf ;Demg' kb5{ .  

-0f_ æv'b ;DklQ d"NoÆ eGgfn] of]hgfsf] d'Nofs+g ug]{ ldltdf sfod /x]sf] s'n ;DklQ / ;f]df k|fKt ug'{kg]{ k|ltkmn tyf 

cGo cfo hf]8L bfloTj tyf ckn]vg gul/Psf :yug tyf ljljw vr{ s§f ul/ cfpg] v'b ;DklQ d'No (Net Assets 

Value) nfO{ ;Demg' kb5{ . 

-t_ æOsfO{Æ eGgfn] of]hgf cGtu{t lgisfzg ul/g] lwtf]kqsf] OsfO{nfO{ ;Demg' kb{5 . 

 

@=# -s_ ljj/0f k'l:tsf k|fKt ug]{] :yfgx? M 

l;=g+= sDkgLsf] gfd 7]ufgf 

!= d'lQmgfy Soflk6n lnld6]8, gf/fo0frf}/, gS;fn, sf7df8f+}, j]j;fO6M www.muktinathcapital.com 

@= d'lQmgfy ljsf; a}+s lnld6]8, nflhDkf6, sf7df8f+}, j]j;fO6M www.muktinathbank.com.np 

#= Gf]kfn lwtf]kq af]8{, v'dn6f/, nlntk'/, j]j;fO6M www.sebon.gov.np 
 

@=# -v_ b/vf:t a'emfpg] :yfgx? M 

!= g]kfn lwtf]kq af]8{af6 cg'dlt k|fKt u/L cf:jf (ASBA) ;]jfdf ;xefuL a}+s tyf ljQLo ;+:yfx? / 

ltgsf zfvf sfof{nx?af6 tyf l;l8P; P08 lSnol/Ë lnld6]8af6 lgdf{0f ul/Psf] ;km\6j]o/ æd]/f] 

z]o/Æ cgnfOg k|of]u u/L l;cf:jf (CASBA) k|0ffnL dfkm{t cfj]bg lbg ;lsg]5 .  

 

@=$  ljj/0f k'l:tsfdf pNn]lvt ljj/0fx?sf] ;Totf tyf nufgLstf{sf] bfloTj ;DaGwdf M  

o; ljj/0f k'l:tsfdf pNn]v u/LPsf ljj/0fx? ;xefuLx?sf] hfgsf/Lsf] nflu P]g tyf lgodfjnL adf]lhd tof/ u/L 

af]8{af6 :jLs[t ePsf] xf] . o;af6 of]hgfdf ;xefuL x'g rfxg] hf] sf]xLn] of]hgfdf ;xefuL x'g' eGbf cuf8L g} of]hgfaf/] 

hfgsf/L k|fKt ug{ ;Sg]5g\ . of] ljj/0f k'l:tsf af]8{af6 :jLs[t ePtf klg o;sf] /fd|f];Fu cWoog u/]/ dfq nufgL ug{ 

;'emfj lbO{G5 . ljj/0f k'l:tsf k|sflzt ePkZrft\ lgisfzg v'nf x'g' cl3 jf ;f] cjlwdf o; ljj/0f k'l:tsfdf s'g} 

k|sf/sf] kl/jt{g ePdf ;f] sf] ;fj{hlgs ?kdf hfgsf/L u/fOg]5 . 
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#=   pb\3f]if0f M  

#=!  lgodg lgsfosf] hjfkmb]lxtf g/xg] pb\3f]if0f M  

OsfO{ ;fj{hlgs lgisfzg ug{sf nflu tof/ ul/Psf] o; ljj/0f k'l:tsfnfO{ lwtf]kq ;DaGwL k|rlnt sfg"g adf]lhd 

g]kfn lwtf]kq af]8{n] :jLs[lt k|bfg u/]sf] 5 . o;/L k|bfg ul/Psf] :jLs[ltn] ljj/0f k'l:tsfdf pNn]]lvt s'/fsf] 

;Totf jf of]hgf Joj:yfks jf of]hgfsf] cfly{s ;Ifdtfsf] af/]df af]8{n] s'g} k|sf/sf] k|Tofe"t u/]sf] jf lhDd]jf/L 

lnPsf] dflgg] 5}g .  
 

#=@  sf]if k|j4{ssf] pb\3f]if0f M  

of]hgf Joj:yfksn] tof/ u/]sf] o; of]hgf sf]if ;'kl/j]Ifs tyf af]8{sf] :jLs[ltdf ;+rfngdf cfpg]5 . of]hgf 

Joj:yfkssf] ;+rfns ;ldltdf sf]if k|j4{ssf] k|ltlglw ;+rfns dfkm{t of]hgfsf] Joj;flos tyf lgod;+ut 

Joj:yfkgdf sf]if k|j4{ssf] ;xeflutf /xg]5 . ljj/0f k'l:tsfdf ;dfj]z ljj/0f ;To tYo /x]sf 5g\ .  
 

#=#  of]hgf Joj:yfkssf] pb\3f]if0f M  

of] ljj/0f k'l:tsfdf sf]if k|j4{s, sf]if ;'kl/j]Ifs, of]hgf Joj:yfks tyf k|:tfljt of]hgf ;DaGwL hfgsf/Lx? 

pNn]v ul/Psf] 5 / nufgLstf{x?nfO{ nufgL ;DaGwL ;'–;"lrt lg0f{o lng cfjZos s'g} ljj/0f, ;"rgf tyf 

hfgsf/Lx? n'sfO{Psf] 5}g . o; ljj/0f k'l:tsfdf pNn]v ul/Psf] ljQLo ljj/0f, cGo ljj/0f, hfgsf/L tyf 

sfuhftx?sf] ;Totf tyf z'4tf k|lt pQm ljj/0f k'l:tsfdf x:tfIf/ ug]{ xfdL ;+rfnsx?sf] JolQmut jf ;fd'lxs 

?kdf hjfkmb]lxtf axg ub{5f+} .  

 

#=$  sf]if ;'kl/j]Ifssf] pb\3f]if0f M  

of] ljj/0f k'l:tsfdf of]hgf ;DaGwL ;Dk'0f{ hfgsf/Lx? :ki6;Fu /flvPsf] tyf o;n] nufgLstf{nfO{ of]hgfdf nufgLsf 

nflu ;'–;"lrt lg0f{odf ;3fp k'¥ofpg] xfd|f] ck]Iff /x]sf] 5 . of]hgf Joj:yfkssf] of]hgf ;+rfng ug{;Sg] Ifdtf 

tyf lgodfjnLn] tf]s] adf]lhdsf cfjZos k'jf{wf/ Joj:yf u/]sf] cfwf/df of] of]hgf :jLs[t ul/Psf] 5 . o; ljj/0f 

k'l:tsfdf of]hgf Joj:yfks tyf sf]if ;'kl/j]Ifs ;DaGwdf ;dfj]z ul/Psf hfgsf/Lx? xfdLn] hfg] a'em];Dd ;To 

tYo /x]sf 5g\ . 
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$= of]hgf ;DaGwL ;+lIfKt hfgsf/L M  

o; of]hgfn] nufgLstf{x?nfO{ ;fd"lxs nufgL sf]if lgodfjnLsf] clwgdf /xL lwtf]kq, d'b|f ahf/ pks/0f tyf a}+ssf] 

lgIf]kdf nufgL u/L plrt k|ltkmn k|bfg ug]{ tyf of]hgf cjlwe/sf] g]K;] kl/;'rssf] j[l¢ eGbf a9L k|ltkmn k|bfg ug]{ 

nIo lnPsf] 5 . 

$=! 

of]hgfsf] gfd d'lQmgfy Do'r'cn km08–! (Muktinath Mutual Fund-1) 

of]hgfsf] cfsf/ ?=!,)),)),)),))).– -Ps ca{ ?k}+of dfq _ 

of]hgfsf] k|sf/ aGbd'vL (Close-ended) 

$=@ 

lgisfzg ug{ nfluPsf] OsfO{{ ;+Vof !),)),)),))) -bz s/f]8_ OsfO{ 

k|lt OsfO{ c+lst d"No ?=!)÷– -bz ?k}+of dfq_ 

v/Lb ug'{kg]{ Go"gtd OsfO{ ;+Vof !)) -Ps ;o_ OsfO{ 

v/Lb ug{ ;lsg] clwstd OsfO{ ;+Vof !,)),)),))) -Ps s/f]8_ OsfO{ 

clwstd ;sfl/g] OsfO{ ;+Vof 

!@,%),)),))) -afx| s/f]8 krf; nfv_ OsfO{ . -;fd'lxs nufgL sf]if 

lgb]{lzsf,@)^( sf] lgod !% sf] pklgod $ adf]lhd lgisfzg ul/Psf] 

eGbf a9L ;+Vofdf OsfO{ dfu ePdf lgisfzg ul/Psf] OsfO{ ;+Vofsf] 

kRrL; k|ltzt;Dd yk u/L OsfO{ afF8kmfF8 ug{ ;lsg]5 ._ 

of]hgfsf] cjlw !) jif{ 

of]hgf kl/kSj x'g] ldlt 

OsfO{ afF8kmfF8 ePsf] ldltn] !) jif{ . -pQm cjlw kZrft\ of]hgfsf] 

;DklQnfO{ gubdf kl/0ft u/L OsfO{wgLx?nfO{ ;dfg'kflts lx;fan] 

k|rlnt sfg"g adf]lhd ljt/0f ul/g]_ . 

of]hgf laqmL v'Nnf x'g] ldlt @)*!÷)*÷@) 

of]hgf laqmL aGb x'g] ldlt -l56f]df_ @)*!÷)*÷@$ 

of]hgf laqmL aGb x'g] ldlt -l9nf]df_ @)*!÷)(÷)$ 

OsfO{ laqmL s]Gb|x? 
g]kfn lwtf]kq af]8{af6 cg'dlt k|fKt u/L cf:jf (ASBA) ;]jfdf 

;xefuL a}+s tyf ljQLo ;+:yfx? / ltgsf zfvf sfof{nox? . 

Go"gtd laqmL x'g'kg]{ OsfO{ ;+Vof 

lgb]{lzsfsf] bkmf !% sf] pkbkmf -#_ adf]lhdsf] Go"gtd ;+Vof 

%,)),)),))) -kfFr s/f]8_ OsfO{ laqmL gePdf pQm of]hgf vf/]h  

u/L kGw| lbgleq lgj]bsx?sf] /sd lkmtf{ ug{ e'QmfgL k|s[of z'? 

ul/g]5 . 

OsfO{ laqmL tyf afF8kmfF8 ;DaGwL Joj:yf 

OsfO{ ljqmLsf nflu cfj]bg lng] sfo{ ;dfKt eP kZrft\ lwtf]kq 

lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$ adf]lhd OsfO{sf] afF8kmfF8 

ul/g]5 . 

;'rLs/0f tyf bf];|f] ahf/ sf/f]jf/ Joj:yf 
of]hgfsf OsfO{x? g]kfn :6s PS;r]Ghdf ;'rLs[t u/L sf/f]jf/ x'g] 

Joj:yf ul/g] 5 . 

$=# of]hgfsf] d'gfkmf ljt/0fsf] nIo 

of]hgfn] sdfPsf] v'b d'gfkmfsf] cg'kftdf OsfO{sf] c+lst d"Nosf] 

cfwf/df d'gfkmf ljt/0f ul/g]5 . v'b d'gfkmfaf6 nfef+z ljt/0f u/L 

afFsL /x]sf] /sd ;+lrt d'gfkmf (Retained Earning) k'gM nufgLsf 

nflu pkof]u ul/g]5 . 

$=$ OsfO{ v/Lb ug{ ;Sg] JolQm tyf ;+:yfx? 

g]kfnL gful/s, u}/ cfj;Lo g]kfnL, k|rlnt sfg"g adf]lhd btf{ ePsf 

g]kfnL kmd{, ;+3 ;+:yf, a}+s, ljQLo ;+:yf, aLdf sDkgL, s'g} klg ju{ 

jf ;d"xn] v8f u/]sf] sf]ifx? h:t} ;+rosf]if, ;fdflhs ;'/Iff sf]if, 

sNof0fsf/L sf]if, u'l7, cIfosf]if cflbn] o; ljj/0f k'l:tsf cg';f/ 

hf/L ul/g] OsfO{ vl/b ug{ cfj]bg lbg ;lsg] 5 . 

$=%  

of]hgf Joj:yfkssf] gfd tyf 7]ufgf, :yflkt 

P]g, btf{ ldlt, g]kfn lwtf]kq af]8{af6 of]hgf 

Joj:yfkssf] cg'dlt k|fKt ldlt 

d'lQmgfy Soflk6n lnld6]8 

gf/fo0frf}/, gS;fn, sf7df8f}+ . 

sDkgL P]g,@)^# tyf lwtf]kq ;DaGwL P]g, @)^# adf]lhd :yfkgf 

ePsf] . 

sDkgL /lhi6«f/sf] sfof{nodf btf{ g+ / ldltM !@!@÷)^^÷^&, 

@)^^÷!)÷@& 

g]kfn lwtf]kq af]8{af6 cg'dlt k|fKt ldltM @)^&÷$÷!! 
 

$=^ 
of]hgf Joj:yfkssf] n]vfk/LIfssf] gfd tyf 

7]ufgf 

gu/sf]6L z'zfg P08 P;f]l;P6\;, rf6{8{ PsfpG6]G6\;, 6f]vf, sf7df8f}+, 

g]kfn . 

mailto:$=@
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$=& of]hgfsf] n]vfk/LIfssf] gfd tyf 7]ufgf g]kfn lwtf]kq af]8{af6 :jLs[t lnO{ n]vfk/LIfs lgo'Qm ul/g] . 

$=* sf]if ;'kl/j]Ifssf] gfd tyf 7]ufgf 

8f= g/x/L 9sfn, n=d=g=kf–!*, gofem\ a:tL . 

>L lqnf]rg k+u]gL, jflnË–(, :ofª\hf÷sf=d=g=kf=–#!, gofF afg]Zj/ . 

Jf=c= df]tL /fh uf}td, ;'Snfu08sL–!@, tgxF'÷sf=d=g=kf–$, 

afn'jf6f/ . 

l;P clgn kf}8]n, cfFlwvf]nf–#, :ofª\hf÷sf=d=g=kf–!$, aNv' . 

>L ;'lgtf l;Ub]n, kf]v/f–*, sf:sL÷sf=d=g=kf–!$, aNv' . 

$=( /]l6Ë sDkgL tyf of]hgfsf] /]l6Ë ;+s]t 

 of]hgf Joj:yfks d'lQmgfy Soflk6n lnld6]8 M 

OGkmf]d]l/S; qm]l86 /]l6Ë g]kfn lnld6]8af6 of]hgf Joj:yfkssf] nflu /]l6Ë "IRN AMC 

Quality 3 (AMC Quality 3) Asset Management Company Quality Three " k|fKt 

u/]sf] 5 . pQm /]l6Ën] "Adequate ability of fund to achieve fund 

objectives"nfO{ hgfpFb5 . of] ldlt @)*!÷)̂ ÷!) -tbg';f/ ;]K6]Da/ @̂ , @)@$_ 

ut] k|fKt ePsf] / o;sf] a}wtf ldlt @)*@÷ ÷̂)( -tbg';f/ ;]K6]Da/ @%,@)@%_ ;Dd 

/xg] 5 . 

sf]if k|j4{s d'lQmgfy ljsf; a}+s lnld6]8 M 

s]o/ /]l6Ë g]kfn lnld6]8af6 sf]if k|j4{ssf] nflu /]l6Ë "CARE-NP BBB (IS)  [Triple 

B (Issuer Rating)] (Pronounced as ICRA NP issuer rating triple B)"  k|fKt u/]sf] 5 
. pQm /]l6Ën] Moderate Degree of Safety regarding timely servicing of financial 

obligations, in Nepal nfO{ hgfpFb5 . of] ldlt @)*!÷)@÷!̂  -tbg';f/ d] @(, @)@$_ 

ut] k|fKt ePsf] / o;sf] a}wtf ldlt @)*@÷!÷)( -tbg';f/ clk|n @@, @)@%_ ;Dd 

/xg] 5 . 

$=!) nufgLsf If]qx? 

lgodfjnLsf] lgod #$ Pjd\ lgb]{lzsfsf] cwLgdf /xL OsfO{ laqmLaf6 

;+slnt /sd b]xfo adf]lhdsf] s'g} jf ;a} If]qdf nufgL x'g]5M 

-s_ af]8{df btf{ ePsf] lwtf]kq 

-v_ ;fj{hlgs lgisfzg ePsf] lwtf]kq 

-u_ lwtf]kq ljlgdo ahf/df ;'rLs[t lwtf]kq 

-3_ g]kfn ;/sf/n] hf/L u/]sf] jf g]kfn ;/sf/sf] hdfgt jf k"0f{ 

;'/lIft x'g] u/L ;/sf/L :jfldTj jf lgoGq0fdf /x]sf] s'g} ;+:yf 

jf g]kfn /fi6« a}+sn] hf/L u/]sf] C0fkq, 6«]h/L jLn tyf d'b|f 

ahf/sf cGo ;fwgx? 

-ª_ a}+s lgIf]k 

-r_ d'b|f ahf/ pks/0f 

-5_ af]8{n] tf]lslbPsf] cGo If]q 

-h_ g]kfn lwtf]kq af]8{sf] lgodfjnL ;+zf]wg ePdf ;f] ;d]t pNn]lvt 

If]qdf nufgL ubf{ lgodfjnLsf] Joj:yfnfO{ dWo]gh/ u/L /fd|f] 

k|ltkmn b]lvPdf s'g} Ps If]qsf] nufgLnfO{ lgodfjnLn] tf]s]sf] 

l;df leq /lx cGo If]qdf ;fg{ ;lsg]5 . t/ntfsf nflu Joj:yf 

ul/Psf] jf nufgL e}g;s]sf] cj:yfdf /x]sf /sdnfO{ 

nufgLstf{sf] lxt tyf hf]lvd cj:yfnfO{ dWo]gh/ u/L ;s];Dd 

a9L Aofh cfpg] k|s[ltsf] a}+s vftfdf /fVg] Joj:yf ul/g]5 .  

$=!! of]hgfsf] btf{ tyf x:tfGt/0f ug{ lgo"Qm 

l8kf]lh6/Lsf] gfd / 7]ufgf 

of]hgf Joj:yfks sDkgL d'lQmgfy Soflk6n lnld6]8, gf/fo0frf}/, 

gS;fn, sf7df8f+} cfkm}n] l8kf]lh6/Lsf] sfo{ ;d]t ug]{5 . 

$=!@ 

v'b ;DkQL d"No u0fgf tyf ;f] sf] k|sfzg 

;DaGwL Joj:yf 

;fd"lxs nufgL sf]if lgb]{lzsf, @)^( n] Joj:yf u/] adf]lhd v'b 

;DkQL d"No u0fgf ul/g]5, h;nfO{ k|rlnt sfg"g adf]lhd ;fj{hlgs 

ul/g]5 . 
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%= sf]if k|j4{s ;DalGw hfgsf/L M  
 

%=!  sf]if k|j4{ssf] gfd M >L d'lQmgfy ljsf; a}+s lnld6]8 .  
 

%=@  of]hgf Joj:yfks sDkgLdf z]o/ :jfldTjsf] k|ltzt M  

of]hgf Joj:yfks Df'lQmgfy ljsf; a}+s lnld6]8sf] ^)=@^ k|ltzt :jfldTj /x]sf] 5 . 
 

%=#  sf]if k|j4{s :yflkt ePsf] P]g÷lgod ;DaGwL ljj/0f M  

sDkgL P]g, @)^# / a}+s tyf ljQLo ;+:yf ;DaGwL P]g, @)&# cGtu{t sf/f]af/ ug{ Ohfhtk|q k|fKt .  
 

%=$  sf]if k|j4{s sDkgLsf] ;+lIfKt O{ltxf; M 

d'lQmgfy ljsf; a}+s lnld6]8, sDkgL P]g, @)^# adf]lhd ldlt @)^@÷!@÷@@ ut] g]kfn ;/sf/, sDkgL 

/lhi6«f/sf] sfof{nodf btf{ eO{ ldlt @)^#÷(÷!* df g]kfn /fi6« a}+saf6 ljQLo sf/f]jf/ ug{ Ohfht k|fKt u/L, 

ldlt @)^#÷(÷!( b]lv cfkm\gf] ljQLo sf/f]af/ ;+rfng ul//x]sf] 5 . g]kfnsf] u08sL k|b]zdf cjl:yt :ofËhf 

lhNnfsf] k'tnLahf/ g=kf=df lj=;=@)^# kf}if !( ut]sf lbg # lhNnf sfo{If]q agfO{ ævÆ ju{sf] ljQLo ;+:yfsf] 

?kdf ljlwjt\ :yfkgf ePsf] d'lQmgfy ljsf; a}+s ln=, xfn sf7df8f}+sf] nflhDkf6df s]lG›o sfof{no :yfkgf 

ul/ /fli6«o :t/df u|fxsd}qL ljQLo ;]jf k|bfg ub}{ cfO{/x]sf] 5 .  

!@ aif]{ ;z:q 4Gbn] ;du| /fHonfO{ g} k|ToIf c;/ kfl//x]sf] kl/k]|Ifdf g]kfnsf] kxf8L tyf b'u{d dflgg] :ofËhf 

lhNnf klg c5'tf] /xg ;s]g . pQm ;do :ofËhf lhNnfdf ePsf ;/sf/L tyf u}/ ;/sf/L ;+3 ;+:yfx? 

lj:yflkt x'g] qmddf a}+s ljQLo ;+:yfx? klg k'0f{ ?kdf kf]v/f lj:yflkt ePsf lyP . ;fgf ;fgf ljQLo ;]jf 

lng klg :ofËhf lhNnfsf hgtfx? 306f}+sf] hf]lvdk"0f{ ofqf to ub}{, lbgnfO{ g} dfof df/L kf]v/fdf uO{ ;]jf 

lng afWo lyP . b]z zflGtjftf{ dfkm{t ;z:q 4Gb cGTo tkm{ pGd'v ubf{ :ofËhf lhNnfaf6 lj:yflkt ePsf 

a}+sx? k'gM:yflkt x'g ;ls/x]sf lyPgg\ . o;} lznlznfdf lhNnfaf;Lsf] ljQLo ;d:ofnfO{ ;dfwfg ug]{ x]t' 

;lxt :yflgo a'l4lhaL / e›enfßLx?sf] ;fgf] ;d'xn] :ofËhf, sf:sL, tgx'FnfO{ sfo{If]q agfO{ :ofËhf ahf/af6 

# lhNn] ljsf; a}+s ;+rfngdf NofO{ :ofËhf lhNnfsf hgtfx?nfO{ ;/n ljQLo ;]jf k|bfg ug]{ p2]Zo ;lxt 

lj=;=@)^# kf}if !( ut] g]kfn /fi6« a}+saf6 O{hfht lnO{ ævÆ ju{sf] ljQLo ;+:yfsf] ?kdf d'lQmgfy ljsf; a}+s 

lnld6]8sf] :yfkgf x'g k'Uof] . 

æhgtf a}+sdf xf]O{g, a}+s hgtfdf hfg' kb{5Æ eGg] d'n dGqnfO{ cfTd;fy ub}{ o; a}+ssf] :yfkgf nut} :ofËhf 

lhNnfsf u|fld0f If]q hxfF a}+lsË kx'Fr k'Ug ;s]sf 5}gg\ To; If]qsf hgtfnfO{ klxnf] k|fyldstfdf /flv lhNnfsf 

b'u{d If]qdf zfvfx? lj:tf/ eP . o; a}+sn] zfvf lj:tf/;+u} ;'?jftL lbgdf >[hgf ePsf cf/f]x ca/f]xx?sf] 

;fdgf ub}{ / hgtfsf dgdf >[lht cljZjf;x?nfO{ lrb}{ u|fxsd}qL ljQLo ;]jf k|bfg ub}{ x/]s hgtfsf dgd'6'df 

a:g ;kmn eof] . nf]slk|otf r'lnP;+u} o; a}+sn] ;]jfnfO{ cem k|efjsf/L agfpg] x]t'n] lj=;=@)^% a}zfv ! 

ut]af6 n3'ljQ ljefu v8f ul/ u|fld0f If]qdf /x]sf Go"g cfo ePsf JolQmx? hf] ul/aLsf] /]vfd'lg 5g\, h;sf] 

a}+s ljQLo ;+:yfdf ;xh kx'Fr x'b}g To;tf JolQmx?nfO{ n3'ljQ sfo{qmd dfkm{t hgtfsf] 3/b}nf]df uO{ ;]jf 

k|bfg ug{ ;'? u¥of] .  

gful/sx?sf] ;fdflhs, cfly{s :t/ psf:b} ;a}sf] /f]hfO{sf] ;an a}+ssf] ?kdf :yflkt x'g] kl/b[io ;lxt cl3 

a9]sf] o; d'lQmgfy ljsf; a}+sn] xfn g]kfn clw/fHoe/ !&* zfvf sfof{no, #%)) eGbf dflysf /]ld6fG;\ 

s]G›x? / @@ Pl6od a'y dfkm{t ( nfv %) xhf/ eGbf w]/} u|fxsnfO{ ;/n 9+uaf6 v'zL agfO{ ljQLo ;]jf k|bfg 

ub}{ cfPsf] 5 . o; a}+sn] cfˆgf u|fxsx?nfO{ u|fxsd}qL k|efjsf/L ;]jf k|bfg u/] jfkt ljleGg lsl;dsf /fli6«o 

tyf cGt/f{li6«o cjf8{x?af6 ;Ddflgt ;d]t ePsf] 5 . o;sf ;+:yfksx?df g]kfn ;/sf/sf] k|zf;lgs pRr 

txsf] sfof{g'ej ePsf tyf a}+lsË÷ljQLo If]q, pBf]u Joj;fo, s[lif, ko{6g, z}lIfs If]q Pj+ Joj:yfkgdf nfdf] 

;do b]lv bvn ePsf k|ltli7t JolQmTjx? /x]sf 5g\ .  

d'lQmgfy ljsf; a}+s ln=sf] O{ltxf;sf k|d'v 36gfx? o; k|sf/ 5g\ M  

qm;+  ;+lIfKt O{ltxf; 

! lj=;=@)^# kf}if !( ut] g]kfn /fi6« a}+saf6 O{hfht lnO{ ævÆ ju{sf] ljQLo ;+:yfsf] ?kdf d'lQmgfy 

ljsf; a}+s ln=sf] :yfkgf, # lhNnfaf6 ;]jf ;'rf? 

@ lj=;=@)^% a}zfv )! ut]af6 n3'ljQ ljefu v8f ul/ u|fld0f If]qdf ;]jf k|bfg ug{ ;'? 

# lj=;=@)^( df !) lhNnfx? ;Dd cfkm\gf] ;]jf lj:tf/  

$ lj=;=@)&@ ;fndf /fli6«o :t/sf] sfo{If]q cg'dlt k|fKt 

% lj=;=@)&# ;fndf sf7df8f}+df s]lGb|o sfof{no :yfkgf 
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%=%  sf]if k|j4{s sDkgLsf] k|d'v p2]Zox? M 

g]kfn /fi6« a}+s P]g, @)%*, a}+s tyf ljQLo ;+:yf ;DaGwL P]g, @)&#, sDkgL P]g, @)^# tyf cGo k|rlnt 

sfg"gsf] clwgdf /xL ljQLo sf/f]af/ -ljQLo Joj;fo_ ug]{ sf]if k|j4{s sDkgLsf d'Vo p2]Zox? b]xfo adf]lhd 

/x]sf 5g\ M  

 

s_ ljsf; a}+ssf lgIf]kstf{ tyf z]o/wgLx?sf] xs lxtsf] ;+/If0f / ;Da4{g ub}{, ;j{;fwf/0fnfO{ u'0f:t/Lo 

tyf e/kbf]{ ljQLo ;]jf pknAw u/fpg],  

v_ s[lif, pBf]u, ;]jf, Jofkf/ tyf cGo Joj;flos ?kn] ;DefJo b]lvPsf pTkfbgzLn Joj;fosf] :yfkgf, 

ljsf;, lj:tf/ / Ifdtf Pjd\ pTkfbsTj j[l4sf nflu cfjZos cfGtl/s tyf afXo ljQLo ;fwg ;|f]t 

h'6fO{, b]zsf] cf}Bf]lus, Jofkfl/s Pj+ s[lif If]qsf] ljsf;df ultlzntf Nofpg ;xof]u k'¥ofpg],  

u_ pknAw zLk, >d tyf kF"hLnfO{ plrt kl/rfng u/L u|fdL0f tyf zx/L If]qdf pTkfbg Pjd\ /f]huf/L d"ns 

Joj;fosf] :yfkgf, ;~rfng, ljsf;, lj:tf/ Pjd\ k|a4{g ug]{ / ;f] sfo{sf] nflu cfjZos ljQLo ;fwg, 

k|fljlws tyf Joj:yfksLo k/fdz{ ;]jf, tflnd tyf k|ljlw pknAw u/fO{, ul/aL lgjf/0fsf nflu ;lqmo 

?kdf ;+nUg eO{ ;xof]u k'¥ofpg], /  

3_ d'n'sdf 5l/P/ /x]sf] kF"hLnfO{ PsLs[t u/L, ;+:yfut nufgL tyf :j:y k|lt:kwf{sf] dfWodaf6 ljQLo 

dWo:ytfsf] ;]jf pknAw u/fpg] . 

 

%=^  sf]if k|j4{ssf] ljlQo ljj/0f ;DaGwL hfgsf/L M 

d'lQmgfy ljsf; a}+s ln= sf] ljut tLg jif{sf] n]vfk/LIf0f ePsf] jf;nft, gfkmf gf]S;fg lx;fa tyf gub k|jfx 

ljj/0f -;xfos sDkgL eP ;dli6s[t ?kdf_ tyf ljut tLg jif{sf] k|lt z]o/ cfDbfgL (EPS) / k|lt z]o/ g]6jy{ / 

cf=j= @)*)÷*! / sf] cf=j=@)*!÷*@ sf] c;f]h d;fGt ;Ddsf ckl/is[t ljQLo ljj/0f ;DaGwL ljj/0f b]xfo 

adf]lhd /x]sf] 5 .  

 

 

 

  



9 
 

%=^=! ;dli6s[t jf;nft 

ljj/0f 

jf:tljs -?= xhf/df_ 

cf=j= @)&*÷)&( cf=j= @)&(÷)*) 

cf=j= @)*)÷)*! 

-ckl/is[t_  

cf=j= @)*!÷)*@ 

-ckl/is[t_ -c;f]h d;fGt 

;Dd_ 

;dli6s[t a}+s ;dli6s[t a}+s ;dli6s[t a}+s ;dli6s[t a}+s 

;DklQ         

gub tyf gub ;fdfg 8,145,517 8,101,010 5,326,085 5,268,540 3,788,479   3,131,338  4,476,258 4,211,966 

g]kfn /fi6« a}+sdf /x]sf] df}Hbft 2,865,440 2,865,440 3,732,132 3,732,132 9,606,142   9,606,142  5,854,687 5,854,687 

a}+s tyf ljQLo ;+:yfdf /x]sf] df}Hbft - - - - -          -    - - 

Jo'TkGg ljQLo pks/0f - - - - -          -    - - 

cGo Jofkfl/s ;DklQx? 63,796 - 48,619 - 111,522          -    89,414 - 

a}+s tyf ljQLo ;+:yfnfO{ shf{ tyf ;fk6 2,726,800 2,726,800 2,536,439 2,536,439 2,139,991 2,139,991  2,294,468 2,294,468 

u|ffxsnfO{ shf{ ;fk6L 86,811,948 86,811,948 94,456,966 94,456,966 91,901,274  91,901,274  94,720,977 94,720,977 

;'/If0fkqdf nufgL 17,961,382 17,936,382 22,269,839 22,084,609 14,273,072 14,247,380  14,864,455 14,864,455 

rfn' s/ ;DklQ 16,279 16,472 52,756 48,177 28,479         33,026  - - 

;xfos sDkgLdf nufgL - 117,500 - 244,046 -    244,046  - 244,046 

;Da4 sDkgLdf nufgL 76,371 100,000 134,553 155,550 138,629          155,550  143,012 155,550 

;DklQdf nufgL 84,166 51,051 289,196 256,081 465,620    432,504  464,764 431,648 

;DklQ tyf pks/0f 1,913,977 1,895,061 1,934,412 1,919,851 2,277,511 2,264,735  2,289,195 2,278,949 

Voflt tyf cd't{ ;DklQ 20,907 19,938 15,210 14,537 12,246      11,768  11,076 10,791 

:yug s/ ;DklQ 102,241 92,451 85,995 84,683 81,657           80,345  68,778 68,588 

cGo ;DklQx? 372,984 349,415 856,525 809,595 848,709    777,371  911,808 880,248 

hDdf ;DklQx? 121,161,809 121,083,468 131,738,728 131,611,207 125,673,331 125,025,471  126,188,892 126,016,374 

bfloTjx?         

a}+s tyf ljlQo ;+:yfnfO{{ ltg{ afFsL 3,750,284 3,750,284 1,999,547 1,999,547      769,622  769,622  414,243 414,243 

g]kfn /fi6« a}+snfO{ ltg{ afFsL 1,032,980 1,032,980 215,875 215,875 415,630     415,630  422,280 422,280 

Jo'TkGg ljQLo pks/0f - - - -                    -                    -    - - 

u|fxsaf6 lgIf]k 104,667,788 104,675,072 116,297,179 116,449,871 109,758,876  109,758,876  110,715,361 110,802,080 

ltg{ afFsL ;fk6L 25,016 25,016 18,750 18,750       10,417      10,417  8,333 8,333 

o; jif{sf] s/ bfloTj - - - -                    -            -    90,950 84,666 

Joj:yfx? 3,506 3,506 14,806 14,806      1,300          1,300  1,300 1,300 

:yug s/ bfloTj - - - -                    -               -    - - 

cGo bfloTjx? 2,309,276 2,273,530 2,430,938 2,302,382 2,729,920  2,272,448  2,252,833 2,176,764 

hf/L ul/Psf] C0f kq 1,246,489 1,246,489 1,246,918 1,246,918 1,247,444  1,247,444  1,247,720 1,247,720 

;'/If0f g/flvPsf] ;xfos cfjlws bfloTj - - - -                    -               -    - - 

hDdf bfloTjx? 113,035,340 113,006,877 122,224,013 122,248,149 114,933,207  114,475,736  115,153,020 115,157,386 

OlSj6L         

z]o/ k"FhL 5,657,181 5,657,181 6,420,900 6,420,900 7,046,938  7,046,938  7,046,938 7,046,938 

z]o/ lk|ldod - - - -                    -          -    - - 

;+lrt d'gfkmf 768,233 808,377 655,194 673,938 338,077  331,844  628,923 629,086 

hu]8f sf]if 1,621,323 1,611,034 2,272,993 2,268,220 3,175,707  3,170,952  3,187,718 3,182,963 

z]o/ wgLx?nfO{ afF8kmfF8 of]Uo k"FhL 8,046,737 8,076,591 9,349,087 9,363,058 10,560,722    10,549,735  10,863,579 10,858,987 

u}/ lgoGq0f :jfy{ 79,732 - 165,628 -          179,401   172,292 - 

s'n k"FhL 8,126,470 8,076,591 9,514,715 9,363,058 10,740,124  10,549,735  11,035,872 10,858,987 

s'n bfloTj tyf k"FhL 121,161,809 121,083,468 131,738,728 131,611,207 125,673,331  125,025,471  126,188,892 126,016,374 

;Defljt bfloTj / k|lta4tf 4,088,361 4,088,361 3,343,694 3,343,694 - - - - 

k|lt z]o/ v'b ;DklQ d'No 143.65 143 148.18 145.82    152.4    149.7  156.6 154.1 
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%=^=@ ;dli6s[t Gffkmf gf]S;fg lx;fa 

ljj/0f 

 jf:tljs -?= xhf/df_ 

cf=j= @)&*÷)&( cf=j= @)&(÷)*) 

cf=j= @)*)÷)*! 

-ckl/is[t_ 

cf=j= @)*!÷)*@ 

-ckl/is[t_ -c;f]h d;fGt 

;Dd_ 

;dli6s[t a}+s ;dli6s[t a}+s ;dli6s[t a}+s ;dli6s[t a}+s 

Aofh cfDbfgL 11,567,962 11,563,216 15,504,956 15,475,236 13,753,433  13,719,925  2,878,284 2,875,098 
Aofh vr{ 8,232,936 8,233,437 11,364,475 11,371,142 9,536,830  9,536,830  1,763,856 1,764,356 
v'b Aofh cfDbfgL 3,335,026 3,329,779 4,140,481 4,104,094 4,216,603  4,183,095  1,114,427 1,110,742 
z'Ns tyf sldzg cfDbfgL 534,223 497,493 628,148 592,895 605,930  547,831  193,120 174,732 
z'Ns tyf sldzg vr{ 56,150 49,952 71,966 67,199 92,624  85,664  18,665 16,095 
v'b z'Ns tyf sldzg cfDbfgL 478,073 447,542 556,182 525,697 513,306  462,167  174,455 158,637 
v'b Jofh, z'Ns tyf sldzg 

cfDbfgL 3,813,100 3,777,321 4,696,663 4,629,791 4,729,909  4,645,262  
1,288,882 1,269,379 

v'b Jofkfl/s cfDbfgL (20,077) 8,445 14,697 11,341 14,574  8,808  8,923 1,426 
cGo ;+rfng cfDbfgL (1,059) 46,879 13,684 11,420 43,599  39,048  20,230 33,081 
s'n ;+rfng cfDbfgL 3,791,963 3,832,644 4,725,045 4,652,551 4,788,082  4,693,119  1,318,035 1,303,886 
shf{ tyf cGo gf]S;fgLsf] 

hf]lvd Joj:yf÷-lkmtf{_ 74,712 74,712 698,676 698,676 648,578  648,578  
387,722 387,722 

v'b ;+rfng cfDbfgL 3,717,251 3,757,932 4,026,369 3,953,876 4,139,505  4,044,541  930,313 916,164 
;+rfng vr{         

sd{rf/L vr{ 1,232,479 1,216,355 1,459,962 1,438,159 1,570,821  1,545,580  371,596 363,519 
cGo ;+rfng vr{ 403,661 394,299 469,459 461,035 453,838  441,167  90,458 86,664 
x|f;sl§ / kl/zf]wg 219,411 213,905 239,700 234,109 213,352  209,928  63,395 62,739 
;+rfng gfkmf  1,861,699 1,933,373 1,857,248 1,820,573 1,901,493  1,847,865  404,864 403,242 
u}/ ;+rfng cfDbfgL - - - - 156  156    

u}/ ;+rfng vr{ 2,282 2,282 10,256 10,256 26,388  26,388    

cfos/ clwsf] d'gfkmf 1,859,417 1,931,092 1,846,992 1,810,317 1,875,261  1,821,633  404,864 403,242 
cfos/ vr{ 582,250 589,286 - - -    -      

rfn' cfos/ 602,937 600,303 589,775 587,939 557,365  542,499  125,811 121,423 
:yug s/ cfDbfgL÷vr{ (20,417) (11,017) (17,370) (25,848) -    -      

o; jif{sf] gfkmf  1,276,898 1,341,805 1,274,587 1,248,226 1,317,896  1,279,134  279,053 281,819 
v'b gfkmf÷-gf]S;fg_df lx:;fM  - - -     

a}+ssf] z]o/wgL 1,283,731 1,341,805 1,264,935 1,248,226 1,317,896  1,279,134  274,984 281,819 
u}/ lgolGqt :jfy{ (6,833) - 9,652 -   4,069 - 
o; jif{sf] d'gfkmf  1,276898 1,341,805 1,274,587 1,248,226 1,317,896  1,279,134  279,053 281,819 
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%=^=# ;dli6s[t gub k|jfx ljj/0f 

 

ljj/0f  

jf:tljs -?= xhf/df_ 

cf=j= @)&*÷)&( cf=j= @)&(÷)*) 

cf=j= @)*)÷)*! 

-ckl/is[t_ 

cf=j= @)*!÷)*@ 

-ckl/is[t_ -c;f]h d;fGt 

;Dd_ 

;dli6s[t a}+s ;dli6s[t a}+s ;dli6s[t a}+s ;dli6s[t a}+s 

sf/f]af/ ;~rfngaf6 gub k|jfx          
Aofh cfDbfgL  10,290,233 10,294,979 13,302,861 13,273,141 11,311,892 11,278,384 2,208,455 2,205,269 
z'Ns tyf cGo cfDbfgL  497,493 534,223 628,148 592,895 606,085 547,987 193,120 174,732 
nfef+z k|fKtL  - - - - - - - - 
cGo ;~rfng ultljlwaf6 k|fKtL  23,729 (32,638) 24,138 18,516 51,050 40,734 29,153 34,508 
Aofh vr{  (8,185,051) (8,184,550) (11,270,418) (11,277,085) (9,427,422) (9,427,422) (1,763,856) (1,764,356) 
sldzg tyf z'Ns vr{  (49,952) (56,150) (71,966) (67,199) (92,624) (85,664) (18,665) (16,095) 
sd{rf/L vr{  (1,001,789) (1,017,913) (1,254,971) (1,237,013) (1,272,442) (1,252,707) (371,596) (363,519) 
cGo vr{  (550,559) (700,066) (479,715) (471,291) (480,226) (467,556) (478,180) (474,386) 
;~rfng ;DklQ / bfloTjsf] kl/jt{g 

cl3sf] ;~rfng gub k|jfx  
1,024,106 837,885 878,077 831,966 696,314 633,756 (201,569) (203,847) 

;~rfng ;DaGwL rfn" ;DklQdf sdL÷-j[l4_          

g]kfn /fi6« a}+sdf /x]sf] df}Hbft tyf lng'kg]{ 

/sd  
(300,692) (300,692) (866,692) (866,692) (5,874,010) (5,874,010) 3,751,455 3,751,455 

a}+s tyf ljQLo ;+:yfx?df /x]sf] df}Hbft 

tyf nufgL  
- - - - - - - - 

cGo Jofkfl/s ;DklQ  - 21,385 15,178 - (62,903) - 22,108 - 
a}+s tyf ljQLo ;+:yfx?nfO{ k|jfx u/]sf] 

shf{ tyf ;fk6L  
756,814 756,814 190,361 190,361 396,449 396,449 (154,478) (154,478) 

u|fxsnfO{ k|jfx u/]sf] shf{ tyf ;k6L  (13,425,885) (13,425,885) (7,467,101) (7,467,101) 3,158,836 3,158,836 (2,719,215) (2,719,215) 
cGo ;DklQ  (149,713) (110,878) (898,793) (879,138) (118,698) (103,416) (122,229) (158,582) 
;~rfng ;DaGwL rfn" bfloTjdf j[l4÷-sdL_          
a}+s tyf ljQLo ;+:yfx?nfO{ ltg{ afFsL 

shf{÷;fk6L  
(1,669,303) (1,669,303) (1,750,737) (1,750,737) (1,229,925) (1,229,925) 

(355,379) (355,379) 
g]kfn /fi6« a}+snfO{ ltg{ afFsL /sd  200,533 200,533 (817,105) (817,105) 199,755 199,755 6,651 6,651 
u|fxssf] lgIf]k bfloTj  17,772,158 17,837,051 11,629,391 11,774,799 (6,538,303) (6,690,995) 956,485 1,043,204 
;fk6L  25,016 25,016 (6,266) (6,266) (8,333) (8,333) (2,084) (2,084) 
cGo bfloTj  968,743 895,670 (72,029) (160,994) 77,566 (245,843) (386,136) (11,018) 
sf/f]af/ ;~rfngaf6 cfos/ cl3sf] v'b 

gub k|jfx  
5,201,777 5,067,597 834,284 849,093 (9,303,254) (9,763,728) 795,608 1,196,707 

cfos/ e'QmfgL  (572,477) (578,923) (572,405) (562,090) (557,365) (542,499) (125,811) (121,423) 
sf/f]af/ ;~rfngaf6 ePsf] v'b gub k|jfx  4,629,300 4,488,674 261,879 287,002 (9,860,618) (10,306,227) 669,798 1,075,285 
nufgL sf/f]af/df gub k|jfx          

lwtf]kq nufgL vl/b  (3,447,813) (3,494,238) (3,992,532) (3,956,216) - - (556,575) (577,884) 
lwtf]kq nufgLsf] laqmLaf6 k|fKtL  24,835 73,760 5,662 5,662 8,102,507 7,947,045 - - 
;DklQ / pks/0fsf] vl/b  (1,212,147) (1,092,305) (260,135) (258,899) (556,451) (554,813) (75,079) (76,953) 
;DklQ / pks/0fsf] laqmLaf6 k|fKtL  - - - - - - - - 
cd"t{ ;DklQsf] vl/b  (15,363) (11,529) - - - - - - 
cd"t{ ;DklQsf] laqmLaf6 k|fKtL  - - 5,697 5,400 2,964 2,770 1,169 977 
nufgL ;DklQsf] vl/b  (51,051) (51,051) (205,030) (205,030) (176,423) (176,423) - - 
nufgL ;DklQsf] laqmLaf6 k|fKtL  - - - - - - - - 
Aofh cfDbfgL  806,170 806,170 1,325,502 1,325,502 1,099,349 1,099,349 206,915 206,915 
nfef+z cfDbfgL  31,594 11,501 4,244 4,244 7,123 7,123 13,143 30,531 
nufgL sf/f]af/af6 ePsf] v'b gub k|jfx  (3,863,775) (3,757,692) (3,116,591) (3,079,336) 8,479,068 8,325,050 (410,427) (416,415) 
ljQLo >f]t sf/f]af/af6 gub k|jfx          
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C0fkq lgisfzgaf6 k|fKtL  1,195,004 1,195,004 - - - - - - 
C0fkqsf] e'QmfgL  - - - - - - - - 
c;'/lIft ;xfos cfjlws bfloTjsf] 

lgisfzgaf6 k|fKtL  
- - -  - - 

- - 
c;'/lIft ;xfos cfjlws bfloTjsf] e'QmfgL  - - - - - - - - 
z]o/ lgisfzgaf6 k|fKtL  - - - - - - - - 
nfef+z vr{  (44,507) (59,807) (40,196) (40,196) (32,949) (32,949) (915) - 
Aofh vr{  (48,386) (48,386) (94,058) (94,058) (109,407) (109,407) - - 
cGo cfDbfgL÷e'QmfgL  (36,348) (20,747) 169,534 94,117 (13,698) (13,668) 429,323 421,758 
ljQLo >f]t sf/f]af/af6 ePsf] v'b gub 

k|jfx  
1,065,764 1,066,065 35,280 (40,137) (156,055) (156,025) 428,408 421,758 

gub k|jfxdf ePsf] v'b j[l4÷-sdL_  1,831,288 1,797,046 (2,819,432) (2,832,470) (1,537,605) (2,137,202) 687,779 1,080,628 
gub tyf gub ;dfgdf /x]sf] z'?jftL 

df}Hbft  
6,269,721 6,348,471 8,145,517 8,101,010 5,326,085 5,268,540 3,788,479 3,131,338 

gub tyf gub ;dfgdf ljlgdo b/df 

cfPsf] kl/jt{gaf6 ePsf] cfDbfgL÷vr{  
- - - - - - 

- - 
gub tyf gub ;dfgdf /x]sf] clGtd 

df}Hbft  
8,101,010 8,145,517 5,326,085 5,268,540 3,788,479 3,131,338 4,476,258 4,211,966 

 

%=^=$ ;dli6s[t cGo lj:t[t cfDbfgL 

ljj/0f 

jf:tljs -?= xhf/df_ 

cf=j= @)&*÷)&( cf=j= @)&(÷*) 
cf=j= @)*)÷*!  

-ckl/is[t_ 

cf=j= @)*!÷)*@ 

-ckl/is[t_ -c;f]h 

d;fGt ;Dd_ 

;dli6s[t a}+s ;dli6s[t a}+s ;dli6s[t a}+s ;dli6s[t a}+s 

o; jif{sf] gfkmf 1,276,898 1,341,805 1,274,587 1,248,226 1,317,896 1,279,134 279,053 281,819 
cfos/ kl5sf] cGo lj:t[t cfDbfgL         

s_ gfkmf÷-gf]S;fg_ df k'gMjlu{s/0f gul/g] 

a'Fbfx? 
        

km]o/ EofNo"df d"NofÍg ul/Psf OlSj6L 

pks/0fsf] nufgLaf6 ePsf gfkmf÷-gf]S;fg_ 
(74,372) (74,372) 56,389 56,389 (31,551) (31,551) 39,190 39,190 

k'g{d'NofÍgaf6 ePsf] gfkmf÷-gf]S;fg_ - - - - - -   
kl/eflift nfe of]hgfaf6 ljdflÍs gfkmf÷-

gf]S;fg_ 
(13,680) (13,680) 55,664 55,664 46,012 46,012   

dfly pNn]v ul/Psf a'Fbfsf] cfos/ 26,416 26,416 (33,616) (33,616) (4,338) (4,338) (11,757) (11,757) 
gfkmf÷-gf]S;fg_ df k'gM juL{s/0f gul/g] cGo 

v'b lj:t[t cfDbfgL 
(61,637) (61,637) 78,437 78,437 10,123 10,123 27,433 27,433 

v_ gfkmf÷-gf]S;fg_df k'gMjuL{s/0f ul/Psf jf 

ug{ ;lsg] a'Fbfx? 
- - - - - -   

gub k|jfxsf] x]lhËaf6 ul/Psf] gfkmf÷-gf]S;fg_ - - - - - -   
dfly pNn]v ul/Psf a'Fbfsf] cfos/ - - - - - -   
gfkmf÷-gf]S;fg_ sf] k'gM juL{s/0f - - - - - -   
gfkmf÷-gf]S;fg_ df k'gM jlu{s/0f ul/Psf jf 

ug{ ;lsg] cGo v'b lj:t[t cfDbfgL 
- - - - - -   

u_ OlSj6L tl/sfaf6 n]vf+sg ul/Psf] ;Da4 

;+:yfsf] cGo lj:t[t cfDbfgLdf lx:;f 
- - 557 - - -   

o; jif{sf] cfos/ kl5sf] cGo lj:t[t cfDbfgL (61,637) (61,637) 78,994 78,437 10,123 10,123 27,433 27,433 
s'n lj:t[t cfDbfgL 1,215,261 1,280,169 1,353,581 1,326,663 1,328,018 1,289,256 306,486 309,253 
s'n lj:t[t cfDbfgLsf] jfF8kmfF8 - - - -     

a}+ssf] OlSj6L z]o/wgL 1,222,094 1,280,169 1,343,929 1,326,663 - - 302,417 309,253 
u}/ lgolGqt :jfy{ (6,833) - 9,652 - 1,328,018 1,289,256 4,069 - 
o; jif{sf] hDdf lj:t[t cfDbfgL 1,215,261 1,280,169 1,353,581 1,326,663 1,328,018 1,289,256 306,486 309,253 
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%=^=% ;dli6s[t OlSj6Ldf ePsf] kl/jt{gsf] ljj/0f -;d"x_ 

ljj/0f  z]o/ k"FhL  

 z]o/   ;fwf/0f   ;6xL  

 lgodgsf/L 

hu]8f  

km]o/ 

EofNo" 

hu]8f   

 ;+lrt gfkmf   

 sd{rf/L 

bIftf 

clej[l4 

sf]if 

cGo hu]8f     hDDff  

u}/ 

lgolGqt 

:jfy{  

 s'n OlSj6L   
 lk|ldod   hu]8f  

 36a9 

sf]if  

;fpg !, @)&* ;Ddsf] 

;dfof]lht df}Hbft 

        
4,811,551  

 -  
         

959,420  
       

1,917  
          

119,981  
        

12,952  
        

918,034  
 -  

         
34,060  

        
6,857,914  

 100,746,30  
         

6,958,661  
;dfof]hg÷-k'g/fjnf]sg_  -   -  1,105   -   -   -  12,293   -   (80) 13,318   (690) 12,629  
NFRS 16 df kl/jt{gsf] 

k|jfe  
 -   -  

               
2,854  

 -   -   -  
               

11,712  
 -   

                
14,567  

 
                 

14,567  
NFRS 15 df kl/jt{gsf] 

k|efj 
 -   -    -   -   -  

              
(1,248) 

 -   
                

(1,248) 
 

                 
(1,248) 

cNk;+Vos xsdf 

;dfof]hg / k'g/fjnf]sg  
 -   -  

               
(1,749) 

 -   -   -  
               

1,829  
 -  

                
(80) 

 -   -   -  

cfly{s jif{sf] lj:t[t 

cfDbfgL 
 -   -   -   -   -   -    -   -     

cfly{s aif{sf] gfkmf  -   -   -   -   -   -  1,283,731   -   1,283,731   (6,883) 1,276,898  
o; jif{sf] cfos/ kl5sf] 

cGo lj:t[t cfDbfgL 
 -   -   -   -   -   -  

           
1,356,873  

 -   -  
             

1,356,873  
 

              
1,356,873  

km]o/ EofNo"df dfkg ubf{ 

OlSJ6L pks/0fsf] nufgLdf 

nfe÷-gf]S;fg_ 

 -   -   -   -   -  
          

(52,060) 
 -   -   -  

               
(52,060) 

 
                

(52,060) 

kl/eflift nfe of]hgfaf6 

ljdflÍs gfkmf÷-gf]S;fg_ 
 -   -   -   -   -   -   -   -  

             
(9,576) 

                 
(9,576) 

 
                 

(9,576) 
cfly{s aif{sf] s'n lj:t[t 

cfDbfgL 
 -   -   -   -   -  

          
(52,060) 

           
1,283,731  

 
             

(9,576) 
            

1,222,094  
             

(6,833) 
              

1,215,261  
cfly{s aif{df hu]8f sf]ifdf 

:yfgfGt/0f 
 -   -   -   -   -   -   -   -   -   -   -   -  

;fwf/0f hu]8f sf]ifsf] 

;dfof]hg 
 -   -  

             
268,361  

 -   -   -  
            

(268,361) 
   -   -   -  

sd{rf/Lsf] sf}zn ljsf; 

sf]if 
 -   -   -   -   -   -  

             
(13,829) 

         
13,829  

            
13,829  

 -   -   -  

;fdflhs pQ/bfloTj sf]if  -   -   -   -   -   -  (13,418)  -  13,418   -   -   -  
lgodgsf/L hu]8f  -   -   -   -  222,180   -   (222,180)  -    -   -   -  
nufgL ;dfof]hg sf]if  -   -   -   -   -   -   (50,000)  -  50,000   -   -   -  
cfly{s jif{df hu]8f 

sf]ifaf6 :yfgfGt/0f 
 -   -   -   -   -   -  

             
(13,569) 

 -  
            

13,569  
 -   -   -  

;fdflhs pQ/bfloTj sf]if  -   -   -   -   -   -  11,027   -  (11,301) (274)  -  (274) 
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OlSj6Ldf k|ToIf n]vfÍg 

x'g] :jfldTjstf{;Fusf] 

sf/f]af/ 

 -   -  
                  

720  
 -   -  

            
(3,602) 

               
2,882  

 -   -   -   -   -  

af]g; z]o/ hf/L 845,630   -   -   -   -   -   (845,630)  -   -   -   -   -  
gub nfef+z e'QmfgL  -   -   -   -   -   -   (44,507)  -   -   (44,507)  (15,300)  (59,807) 
cGo  -   -   -   -   -   -   (1,809)  -   -   (1,809)  (1,809)  -  
s'n of]ubfg / ljt/0f 845,630   -   -   -   -   -   (891,94)    -   (46,316)   (59,807) 
c;f/ #@, @)&( ;Ddsf] 

df}Hbft 

            
5,657,181  

 -  
           

1,229,606  
         

1,917  
              

342,161  
          

(42,711) 
             

768,233  
         

13,829  
            

76,521  
            

8,046,738  
            

79,732  
             

8,126,470  
;fpg !, @)&( ;Ddsf] 

;dfof]lht df}Hbft 

            
5,657,181  

 -  
           

1,229,606  
         

1,917  
              

342,161  
          

(42,711) 
             

768,233  
         

13,829  
            

76,521  
            

8,046,738  
            

79,732  
             

8,126,470  
;dfof]hg  -    -     (4,907) 4,880     (26)   (26) 
o; jif{sf]] lj:t[t cfDbfgL  -   -   -   -   -   -   -   -   -   -   -   -  
o; jif{sf] gfkmf   -   -   -   -   -   -  1,264,935   -   -  1,264,935  9,652  1,274,587  
o; jif{sf] cfos/ kl5sf] 

cGo lj:t[t cfDbfgL 
 -   -   -   -   -   -   -   -   -   -   -   -  

km]o/ EofNo"df dfkg ubf{ 

OlSj6L pks/0fsf] nufgLdf 

gfkmf÷-gf]S;fg_ 

 -   -   -   -   -  
           

39,472  
 -   -   -  

                
39,472  

 -  
                 

39,472  

k"gd{'Nof+sgdf nfe÷ 

-gf]S;fg_ 
 -   -   -   -   -   -   -   -   -   -   -   -  

kl/eflift nfe of]hgfaf6 

ljdflÍs gfkmf÷-gf]S;fg_ 
 -   -   -   -   -   -   -   -  

            
38,965  

                
38,965  

 -  
                

38,965  
gub k|jfxsf] x]lhËaf6 

ePsf] gfkmf÷-gf]S;fg_  
 -   -   -   -   -   -   -   -   -   -   -   

ljlgdo nfe÷-gf]S;fg_  

-cGt/f{li6«o ;+rfngsf] 

ljQLo ;DklQ ?kfGt/0f 

ubf{_ 

 -   -   -   -   -   -   -   -   -   -   -   

;Da4 sDkgLx?sf] gfkmfsf] 

lx:;f 
 -   -   -   -   -  

              
557  

 -   -   -   -   -   

cfly{s aif{sf] s'n lj:t[t 

cfDbfgL 
 -   -   -   -   -  

          
40,029  

 1,264,95   -  
            

38,965  
             

1,343,929  
             

9,652  
              

1,353,581  
cfly{s jif{df hu]8f sf]ifdf 

:yfgfGt/0f 
- - - - - - - - - - - - 

;fwf/0f hu]8f sf]ifsf] 

;dfof]hg 
 -   -  

             
251,109  

 -   -   -  
            

(251,109) 
 -   -   -   -   
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sd{rf/L bIftf clej[l4 

sf]if 
 -   -   -   -   -   -  

              
(3,294) 

 -   -   -   -   

;6xL 36a9 sf]if  -   -   -  697   -   -   (697)  -   -   -   -   -  
;fdflhs pQ/bfloTj sf]if  -   -   -   -   -   -  (12,629)  -  12,629  (20)  -  (20) 
lgodgsf/L hu]8f  -   -   -   -  323,591   -   (323,591)  -   -   -   -   -  
nufgL ;dfof]hg sf]if  -   -   -   -   -   -    -   -   -   -   -  
;Da4 sDkgLx?sf] gfkmfsf] 

lx:;f 
 -   -   -   -   -   -    -   -   -   -  - 

cfly{s jif{df hu]8f 

sf]ifaf6 :yfgfGt/0f 
 -   -   -   -   -   -    -   -   -   -  - 

;fdflhs pQ/bfloTj sf]if  -   -   -   -   -   -  12,623   -   (12,643)  -   -  - 
lgodgsf/L hu]8f  -   -      -    -    -   -  - 
;Da4 sDkgLx?sf] gfkmfsf] 

lx:;f 
 -   -  - - -  -    -    -   -  - 

cGo lj:t[t cfodf 

juL{s/0f ul/Psf] z]o/ 

laqmLdf nfe 

 -   -  
                 

298  
- - 

           
(1,489) 

                
1,191  

 -  - -  -  - 

z]o/ lgisfzg vr{  -   -  - - - - -  -  - - 85,000  85,000  
nufgL ;dfof]hg sf]if  -   -  - - - - -  -  - -   

sd{rf/L bIftf clej[l4 

sf]if 
 -   -  - - - - - 

          
3,294  

- - - - 

OlSj6Ldf k|ToIf n]vf+Íg 

x'g] :jfldTjstf{;+usf] 

sf/f]af/  

 -   -  - - - - -  -  - - - - 

z]o/ lgisfzg  -   -  - - - - -  -  - - - - 
z]o/df cfwfl/t e"QmfgL  -   -  - - - - -  -  - - - - 
OlSj6Lwf/snfO{ nfef+z  -   -  - - - - -  -  - - - - 
af]g; z]o/ hf/L 763,719   -  - - - -  (763,719)  -  - - - - 
gub nfef+z e'QmfgL  -   -  - - - -  (40,196)  -    (40,196)   (40,196) 
cGo  -   -  93  - -  -   (1,435)  -  4   (1,338)  (8,756)  (10,093) 
s'n of]ubfg / ljt/0f 763,719   -  93  - -  -   (805,35)   4   41,534)  76,244  34,711  
c;f/ #!, @)*) ;Ddsf] 

df}Hbft 
6,420,900 - 1,481,106 2,614 665,752 (9,077) 655,194 17,123 115,475 9,349,087 165,628 9,514,715 

;fpg !, @)*) ;Ddsf] 

;dfof]lht df}Hbft 
6,420,900 - 1,481,106 2,614 665,752 (9,077) 655,194 17,123 115,475 9,349,087 165,628 9,514,715 

;dfof]hg -    -    -    -    -    -     (69,631) -    -     (69,631) -   (69,631) 
o; jif{sf]] lj:t[t cfDbfgL -    -    -    -    -    -    -    -    -    -    -    -    

o; jif{sf] gfkmf  -    -    -    -    -    -    1,304,111  -    -    1,304,111  13,785  1,317,896  
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o; jif{sf] cfos/ kl5sf] 

cGo lj:t[t cfDbfgL 

                                                               
-    

                     
-    

                       
-    

                               
-    

                           
-    

                         
-    

                            
-    

                        
-    

                                          
-    

                      
-    

                
-    

                       
-    

km]o/ EofNo"df dfkg ubf{ 

OlSj6L pks/0fsf] nufgLdf 

gfkmf÷-gf]S;fg_ 

                                                               
-    

                     
-    

                       
-    

                               
-    

                           
-    

                   
(22,086) 

                            
-    

                        
-    

                                          
-    

                
(22,086) 

                
-    

                 
(22,086) 

k"gd{'NofÍgdf nfe÷ 

-gf]S;fg_ 

                                                               
-    

                     
-    

                       
-    

                               
-    

                           
-    

                         
-    

                            
-    

                        
-    

                                          
-    

                      
-    

                
-    

                       
-    

kl/eflift nfe of]hgfaf6 

ljdflÍs gfkmf÷-gf]S;fg_ 

                                                               
-    

                     
-    

                       
-    

                               
-    

                           
-    

                         
-    

                            
-    

                        
-    

                                     
32,208  

                
32,208  

                
-    

                 
32,208  

gub k|jfxsf] x]lhËaf6 

ePsf] gfkmf÷-gf]S;fg_  

                                                               
-    

                     
-    

                       
-    

                               
-    

                           
-    

                         
-    

                            
-    

                        
-    

                                          
-    

                      
-    

                
-    

                       
-    

ljlgdo nfe÷-gf]S;fg_ -

cGt/f{li6«o ;+rfngsf] 

ljQLo ;DklQ ?kfGt/0f 

ubf{_ 

                                                               
-    

                     
-    

                       
-    

                               
-    

                           
-    

                         
-    

                            
-    

                        
-    

                                          
-    

                      
-    

                
-    

                       
-    

;Da4 sDkgLx?sf] gfkmfsf] 

lx:;f 

                                                               
-    

                     
-    

                       
-    

                               
-    

                           
-    

                         
-    

                            
-    

                        
-    

                                          
-    

                      
-    

                
-    

                       
-    

cfly{s jif{sf] s'n lj:t[t 

cfDbfgL 

                                                               
-    

                     
-    

                       
-    

                               
-    

                           
-    

                   
(22,086) 

                   
1,304,111  

                        
-    

                                     
32,208  

             
1,314,233  

          
13,785  

             
1,328,018  

cfly{s aif{df hu]8f sf]ifdf 

:yfgfGt/0f 

                                                               
-    

                     
-    

                       
-    

                               
-    

                           
-    

                         
-    

                            
-    

                        
-    

                                          
-    

                      
-    

                
-    

                       
-    

;fwf/0f hu]8f sf]ifsf] 

;dfof]hg 

                                                               
-    

                     
-    

                
255,827  

                               
-    

                           
-    

                         
-    

                    
(255,827) 

                        
-    

                                          
-    

                      
-    

                
-    

                       
-    

sd{rf/L bIftf clej[l4 

sf]if 

                                                               
-    

                     
-    

                       
-    

                               
-    

                           
-    

                         
-    

                       
(4,195) 

                    
4,195  

                                          
-    

                      
-    

                
-    

                       
-    

;6xL 36a9 sf]if           -    -    -    133  -    -    (133) -    -    -    -    -    
;fdflhs pQ/bfloTj 

sf]ifsf] l;h{gf 

                                                               
-    

                     
-    

                       
-    

                               
-    

                           
-    

                         
-    

                      
(12,791) 

                        
-    

                                     
12,791  

                      
-    

                
-    

                       
-    

lgodgsf/L hu]8f -    -    -    -    433,153  -     (433,153) -    -    -    -    -    
nufgL ;dfof]hg sf]if -    -    -    -    -    -    50,000  -     (50,000) -    -    -    
C0fkq lkmtf{ sf]if -    -    -    -    -    -     (250,000) -    250,000  -    -    -    
;Da4 sDkgLx?sf] gfkmfsf] 

lx:;f 

                                                               
-    

                     
-    

                       
-    

                               
-    

                           
-    

                         
-    

                            
-    

                        
-    

                                          
-    

                      
-    

                
-    

                       
-    

cfly{s jif{df hu]8f 

sf]ifaf6 :yfgfGt/0f 

                                                               
-    

                     
-    

                       
-    

                               
-    

                           
-    

                         
-    

                            
-    

                        
-    

                                          
-    

                      
-    

                
-    

                       
-    

;fdflhs pQ/bfloTj sf]if -    -    -    -    -    -    13,490  -     (13,507)  (18)  (12)  (30) 

lgodgsf/L hu]8f -    -    -    -    -    -    -    -    -    -    -    -    
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;Da4 sDkgLx?sf] gfkmfsf] 

lx:;f 

                                                               
-    

                     
-    

                       
-    

                               
-    

                           
-    

                         
-    

                            
-    

                        
-    

                                          
-    

                      
-    

                
-    

                       
-    

cGo lj:t[t cfodf 

juL{s/0f ul/Psf] z]o/ 

laqmLdf nfe 

                                                               
-    

                     
-    

                       
-    

                               
-    

                           
-    

                         
-    

                            
-    

                        
-    

                                          
-    

                      
-    

                
-    

                       
-    

z]o/ lgisfzg vr{ -    -    -    -    -    -    -    -    -    -    -    -    
nufgL ;dfof]hg sf]if -    -    -    -    -    -    -    -    -    -    -    -    
sd{rf/L bIftf clej[l4 

sf]if 

                                                               
-    

                     
-    

                       
-    

                               
-    

                           
-    

                         
-    

                            
-    

                        
-    

                                          
-    

                      
-    

                
-    

                       
-    

OlSj6Ldf k|ToIf n]vfÍg 

x'g] :jfldTjstf{;+usf] 

sf/f]af/  

                                                               
-    

                     
-    

                       
-    

                               
-    

                           
-    

                         
-    

                            
-    

                        
-    

                                          
-    

                      
-    

                
-    

                       
-    

z]o/ lgisfzg -    -    -    -    -    -    -    -    -    -    -    -    
z]o/df cfwfl/t e"QmfgL -    -    -    -    -    -    -    -    -    -    -    -    
OlSj6Lwf/snfO{ nfef+z -    -    -    -    -    -    -    -    -    -    -    -    
af]g; z]o/ hf/L 626,038  -    -    -    -    -    (626,038) -    -    -    -    -    
gub nfef+z e'QmfgL - - - - - - (32,949) -    -    (32,949) -    (32,949) 
cGo - - - - - - - - - - - - 
s'n of]ubfg / ljt/0f 626,038  - - - - - (658,987) -    -    (32,949) -    (32,949) 
c;f/ #!, @)*! ;Ddsf] 

df}Hbft 

                              
7,046,938  

                
-    

         
1,736,933  

                    
2,747  

           
1,098,905  

              
(31,163) 

               
338,077  

            
21,318  

                          
346,967  

      
10,560,722  

     
179,401  

      
10,740,124  

;fpg !, @)*! ;Ddsf] 

;dfof]lht df}Hbft 
7,046,938 - 1,736,933 2,747 1,098,905 (31,163) 338,077 21,318 346,967 10,560,722 179,401 10,740,124 

;dfof]hg - - - - -  1,355 - - 1,355 894 2,249 
o; jif{sf]] lj:t[t cfDbfgL - - - - - 27,433  - -    
o; jif{sf] gfkmf  - - - - -  274,984 - - 274,984 4,069 279,053 
o; jif{sf] cfos/ kl5sf] 

cGo lj:t[t cfDbfgL 
- - - - -   - - 27,433  27,433 

hDdf cGo lj:t[t cfDbfgL - - - - - 27,433 274,984 - - 302,417 4,069 306,486 

cfly{s jif{df hu]8f sf]ifdf 

:yfgfGt/0f 
- - 56,364 - (135,957) - 14,275 - 65,318 - - - 

cfly{s jif{df hu]8f 

sf]ifaf6 :yfgfGt/0f 
- - - - - - 1,147 - (1,147) - - - 

:jfldTjstf{af6 of]ubfg / 

ljt/0f 
- - - - - - - - - - - - 

z]o/ lgisfzg - - - - - - - - - - - - 
z]o/df cfwfl/t e"QmfgL - - - - - - - - - - - - 
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OlSj6Lwf/snfO{ nfef+z - - - - - - - - - - - - 

• af]g; z]o/ hf/L - - - - - - - - - - - - 

• gub nfef+z e'QmfgL - - - - - - (915) - - (915) (12,072) (12,987) 
cGo - - - - - - (915) - - (915) (12,072) (12,987) 
s'n of]ubfg / ljt/0f - - - - - -  - - - - - 
c;f]h #!, @)*! ;Ddsf] 

df}Hbft 
7,046,938 - 1,793,296 2,747 962,948 (37,30) 628,923 21,318 411,138 10,862,224 172,292 11,035,872 
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%=^=^ ;dli6s[t OlSj6Ldf ePsf] kl/jt{gsf] ljj/0f -a}+s_ 

ljj/0f 

jf:tljs -?= xhf/df_ 

z]o/ k"FhL 

;]o/ 

lk|ldod 

;fwf/0f 

hu]8f 

;6xL 

36a9 

sf]if 

lgodgsf/L 

hu]8f 

km]o/ 

EofNo" 

hu]8f ;+lrt gfkmf cGo hu]8f 

sd{rf/L 

bIftf 

clej[l4 sf]if hDDff s'n OlSj6L 

;fpg !, @)&* ;Ddsf] 

;dfof]lht 

        
4,811,551  

 -  
         

955,252  
         

1,917  
      

119,981  
         

12,952  
        

896,316  
         

33,595  
  

         
6,831,564  

           
2,103,379  

df}Hbft                       
>fj0f !, @)&* ;fnsf] 

df}Hbft 

        
4,811,551  

  
         

955,252  
         

1,917  
      

119,981  
          

8,046  
        

896,316  
         

33,595  
 -  

         
6,826,657  

          
6,826,657  

;dfof]hg  -    2,854   -   -   -  11,418   -   -  14,272  14,272  
o; jif{sf]] lj:t[t cfDbfgL  -     -   -   -   -   -   -   -   -   -  
o; jif{sf] gfkmf    -  -  -  -  -  - 1,341,805   -  - 1,341,805  1,341,805  
o; jif{sf] cfos/ kl5sf] 

cGo lj:t[t cfDbfgL 
 -     -   -   -   -   -   -   -   -   -  

km]o/ EofNo"df dfkg ubf{ 

OlSj6L pks/0fsf] 

nufgLdf gfkmf÷-gf]S;fg_ 

 -     -   -   -  
           

(52,060) 
 -   -   -  

               
(52,060) 

                 
(52,060) 

kl/eflift nfe of]hgfaf6 

ljdflÍs gfkmf÷-gf]S;fg_ 
 -     -   -   -   -   -  

             
(9,576) 

 -  
                 

(9,576) 
                   

(9,576) 
gub k|jfxsf] x]lhËaf6 

ePsf] gfkmf÷-gf]S;fg_  
 -     -   -   -   -   -   -   -   -   -  

cfly{s aif{sf] s'n lj:t[t 

cfDbfgL 
 -     -   -   -  

           
(52,060) 

         
1,341,805  

             
(9,576) 

 -  
             

1,280,169  
               

1,280,169  
cfly{s aif{df hu]8f 

sf]ifdf :yfgfGt/0f 
 -     -   -   -   -   -   -   -   -   -  

;fwf/0f hu]8f sf]ifsf] 

;dfof]hg 
 -    

             
268,361  

 -   -   -  
           

(268,361) 
 -   -   -   -  

;6xL 36a9 sf]if  -     -   -   -   -   -  -  -  -   -  
sd{rf/L bIftf clej[l4 

sf]if 
 -     -   -   -   -   (13,829)  -  13,829   -   -  

;fdflhs pQ/bfloTj 

sf]ifsf] l;h{gf 
 -     -   -   -   -  

             
(13,418) 

            
13,418  

 -   -   -  

lgodgsf/L hu]8f  -     -   -  222,180   -   (222,180)  -   -   -   -  
nufgL ;dfof]hg sf]if  -     -   -   -   -   (50,000) 50,000   -   -   -  
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cfly{s aif{df hu]8f 

sf]ifaf6 :yfgfGt/0f 
 -     -   -   -   -   -   -   -   -   -  

;fdflhs pQ/bfloTj sf]if  -     -   -   -   -  11,027   (11,027)  -   -   -  
cGo lj:t[t cfodf 

juL{s/0f ul/Psf] z]o/ 

laqmLdf nfe 

 -    
                  

720  
 -   -  

             
(3,602) 

              
2,882  

 -   -   -   -  

OlSj6Ldf k|ToIf n]vf+sg 

x'g] :jfldTjstf{;+usf] 

sf/f]af/  

 -     -   -   -   -   -   -   -   -   -  

af]g; z]o/ hf/L 845,630     -   -   -   -   (845,630)  -   -   -   -  
gub nfef+z e'QmfgL  -     -   -   -   -   (44,507)  -   -   (44,507)  (44,507) 
s'n of]ubfg / ljt/0f 845,630     -   -   -   -   (890,137)  -   -   (44,507)  (44,507) 
c;f/ #@, @)&( ;Ddsf] 

df}Hbft 

        
5,657,181  

  
       

1,227,188  
         

1,917  
      

342,161  
        

(47,617) 
        

805,522  
         

76,410  
                 

13,829  
         

8,076,591  
          

8,076,591  
>fj0f !, @)&( ;fnsf] 

df}Hbft 

        
5,657,181  

  
       

1,227,188  
         

1,917  
      

342,161  
        

(47,617) 
        

805,522  
         

76,410  
                 

13,829  
         

8,076,591  
          

8,076,591  
;dfof]hg  -     -   -   -   -   -   -   -   -   -  
o; jif{sf]] lj:t[t cfDbfgL  -     -   -   -   -   -   -   -   -   -  
o; jif{sf] gfkmf    -     -   -   -   -  1,248,226   -   -  1,248,226  1,248,226  
o; jif{sf] cfos/ kl5sf] 

cGo lj:t[t cfDbfgL 
 -     -   -   -   -   -   -   -   -   -  

km]o/ EofNo"df dfkg ubf{ 

OlSj6L pks/0fsf] 

nufgLdf gfkmf÷-gf]S;fg_ 

 -     -   -   -  
            

39,472  
 -   -   -  

                
39,472  

                  
39,472  

kl/eflift nfe of]hgfaf6 

ljdflÍs gfkmf÷-gf]S;fg_ 
 -     -   -   -   -   -  

            
38,965  

 -  
                

38,965  
                  

38,965  
gub k|jfxsf] x]lhËaf6 

ePsf] gfkmf÷-gf]S;fg_  
 -     -   -   -   -   -   -   -   -   -  

ljlgdo nfe÷-gf]S;fg_  

-cGt/f{li6«o sf/fasf/sf] 

ljQLo ;DklQ ?kfGt/0f 

ubf{_ 

 -     -   -   -   -   -   -   -   -   -  

cfly{s aif{sf] s'n lj:t[t 

cfDbfgL 
 -     -   -   -  

            
39,472  

         
1,248,226  

            
38,965  

 -  
              

1,326,663  
                

1,326,663  
cfly{s aif{df hu]8f 

sf]ifdf :yfgfGt/0f 
 -    

            
249,645  

 -   -   -  
          

(249,645) 
 -   -   -   -  

sd{rf/L bIftf clej[l4 

sf]if 
 -   -   -   -   -   -  

              
(3,294) 

 -  
                       

3,294  
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;6xL 36a9 sf]if  -     -  697   -   -   (697)  -   -   -   -  

;fdflhs pQ/bfloTj 

sf]ifsf] l;h{gf 
 -     -   -   -   -  

            
(12,482) 

            
12,482  

 -   -   -  

lgodgsf/L hu]8f  -   -   -   -  323,591   -   (323,591)  -   -   -   -  
cfly{s aif{df hu]8f 

sf]ifaf6 :yfgfGt/0f 
 -     -   -   -   -   -   -   -   -   -  

;fdflhs pQ/bfloTj sf]if  -     -   -   -   -  12,623   (12,623)  -   -   -  
lgodgsf/L hu]8f  -     -   -   -   -   -   -   -   -   -  
;Da4 sDkgLx?sf] 

gfkmfsf] lx:;f 
 -     -   -   -   -   -   -   -   -   -  

cGo lj:t[t cfodf 

juL{s/0f ul/Psf] z]o/ 

laqmLdf nfe 

 -    
                 

298  
 -   -  

            
(1,489) 

               
1,191  

 -   -   -   -  

OlSj6Ldf k|ToIf n]vf+sg 

x'g] :jfldTjstf{;+usf] 

sf/f]af/  

 -     -   -   -   -   -   -   -   -   -  

z]o/ lgisfzg  -     -   -   -   -   -   -   -   -   -  
z]o/df cfwfl/t e"QmfgL  -     -   -   -   -   -   -   -   -   -  
OlSj6Lwf/snfO{ nfef+z  -     -   -   -   -   -   -   -   -   -  
af]g; z]o/ hf/L 763,719     -   -   -   -   (763,719)  -   -   -   -  
gub nfef+z e'QmfgL  -     -   -   -   -   (40,196)  -   -   (40,196)  (40,196) 
cGo  -     -   -   -   -   -   -   -   -   -  
s'n of]ubfg / ljt/0f 763,719     -   -   -   -   (803,915)  -   -   (40,196)  (40,196) 
c;f/ #!, @)*) ;Ddsf] 

df}Hbft 

       
6,420,900  

  
        

1,477,131  
        

2,614  
      

665,752  
        

(96,338) 
        

673,938  
        

115,233  
                  

17,123  
         

9,363,058  
          

9,363,058  
>fj0f !, @)*) ;fnsf] 

df}Hbft 

       
6,420,900  

       -     
        

1,477,131  
        

2,614  
      

665,752  
         

(9,634) 
        

673,938  
          

17,123  
                 

115,233  
         

9,363,058  
          

9,363,058  
;dfof]hg -            -     -     -                -     -      (69,631) -                 -      (69,631)  (69,631) 
o; jif{sf]] lj:t[t cfDbfgL -            -     -     -                -     -     -     -                 -     -     -     
o; jif{sf] gfkmf   -            -     -     -                -     -     1,279,134  -                 -     1,279,134  1,279,134  
o; jif{sf] cfos/ kl5sf] 

cGo lj:t[t cfDbfgL 

                   
-     

       -     
                  

-     
             

-     
           -     

                
-     

                 
-     

                
-     

            -     
                    

-     
                      

-     
km]o/ EofNo"df dfkg ubf{ 

OlSj6L pks/0fsf] 

nufgLdf gfkmf÷-gf]S;fg_ 

                   
-     

       -     
                  

-     
             

-     
           -     

           
(22,086) 

                 
-     

                
-     

            -     
               

(22,086) 
                 

(22,086) 

kl/eflift nfe of]hgfaf6 

ljdflÍs gfkmf÷-gf]S;fg_ 

                   
-     

       -     
                  

-     
             

-     
           -     

                
-     

                 
-     

                
-     

            -     
                    

-     
                      

-     
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l8kmfOG8 a]lglkm6 Knfgdf 

ofSr"l/on u]g jf n;  

                   
-     

       -     
                  

-     
             

-     
           -     

                
-     

                 
-     

                
-     

                      
32,208  

                
32,208  

                  
32,208  

gub k|jfxsf] x]lhËaf6 

ePsf] gfkmf÷-gf]S;fg_  

                   
-     

       -     
                  

-     
             

-     
           -     

                
-     

                 
-     

                
-     

            -     
                    

-     
                      

-     
cfly{s aif{sf] s'n lj:t[t 

cfDbfgL 

                   
-     

       -     
                  

-     
             

-     
           -     

           
(22,086) 

          
1,279,134  

                
-     

                      
32,208  

             
1,289,256  

               
1,289,256  

cfly{s aif{df hu]8f 

sf]ifdf :yfgfGt/0f 

                   
-     

       -     
                  

-     
             

-     
           -     

                
-     

                 
-     

                
-     

            -     
                    

-     
                      

-     
;fwf/0f hu]8f sf]ifsf] 

;dfof]hg 

                   
-     

       -     
            

255,827  
             

-     
           -     

                
-     

           
(255,827) 

                
-     

            -     
                    

-     
                      

-     
sd{rf/L bIftf clej[l4 

sf]if 

                   
-     

       -     
                  

-     
             

-     
           -     

                
-     

              
(4,195) 

             
4,195  

            -     
                    

-     
                      

-     
;6xL 36a9 sf]if -            -     -     133             -     -      (133) -                 -     -     -     
;fdflhs pQ/bfloTj 

sf]ifsf] l;h{gf 

                   
-     

       -     
                  

-     
             

-     
           -     

                
-     

             
(12,791) 

                
-     

                       
12,791  

                    
-     

                      
-     

lgodgsf/L hu]8f -            -     -     -     433,153  -      (433,153) -                 -     -     -     
nufgL ;dfof]hg sf]if -            -     -     -                -     -     50,000  -      (50,000) -     -     
C0fkq lkmtf{ sf]if -            -     -     -                -     -      (250,000) -     250,000  -     -     
cfly{s aif{df hu]8f 

sf]ifaf6 :yfgfGt/0f 

                   
-     

       -     
                  

-     
             

-     
           -     

                
-     

                 
-     

                
-     

            -     
                    

-     
                      

-     
;fdflhs pQ/bfloTj sf]if -            -     -     -                -     -     13,490  -      (13,490) -     -     
lgodgsf/L hu]8f -            -     -     -                -     -     -     -                 -     -     -     
;Da4 sDkgLx?sf] 

gfkmfsf] lx:;f 

                   
-     

       -     
                  

-     
             

-     
           -     

                
-     

                 
-     

                
-     

            -     
                    

-     
                      

-     
cGo lj:t[t cfodf 

juL{s/0f ul/Psf] z]o/ 

laqmLdf nfe 

                   
-     

       -     
                  

-     
             

-     
           -     

                
-     

                 
-     

                
-     

            -     
                    

-     
                      

-     

z]o/ lgisfzg ;+u 

;DaGwLt sf/f]af/ vr{ 

                   
-     

       -     
                  

-     
             

-     
           -     

                
-     

                 
-     

                
-     

            -     
                    

-     
                      

-     
nufgL ;dfof]hg sf]if -            -     -     -                -     -     -     -                 -     -     -     
sd{rf/L bIftf clej[l4 

sf]if 

                   
-     

       -     
                  

-     
             

-     
           -     

                
-     

                 
-     

                
-     

            -     
                    

-     
                      

-     
OlSj6Ldf k|ToIf n]vf+sg 

x'g] :jfldTjstf{;+usf] 

sf/f]af/  

                   
-     

       -     
                  

-     
             

-     
           -     

                
-     

                 
-     

                
-     

            -     
                    

-     
                      

-     

z]o/ lgisfzg -            -     -     -                -     -     -     -                 -     -     -     
z]o/df cfwfl/t e"QmfgL -            -     -     -                -     -     -     -                 -     -     -     
OlSj6Lwf/snfO{ nfef+z -            -     -     -                -     -     -     -                 -     -     -     
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af]g; z]o/ hf/L 626,038         -     -     -                -     -      (626,038) -                 -     -     -     
gub nfef+z e'QmfgL -            -     -     -                -     -      (32,949) -                 -      (32,949)  (32,949) 
cGo -            -     -     -                -     -     -     -                 -     -     -     
s'n of]ubfg / ljt/0f 626,038         -     -     -                -     -      (658,987) -                 -      (32,949)  (32,949) 
c;f/ #!, @)*! ;Ddsf] 

df}Hbft 
7,046,938 - 1,732,958 2,747 1,098,905 (31,720) 331,844 21,318 346,744 10,549,735 10,549,735 

>fj0f !, @)*) ;fnsf] 

df}Hbft 
7,046,938 - 1,732,958 2,747 1,098,905 (31,720) 331,844 21,318 346,744 10,549,735 10,549,735 

o; jif{sf] gfkmf         281,819   281,819 281,819 
o; jif{sf] cfos/ kl5sf] 

cGo lj:t[t cfDbfgL 
     27,433    27,433 27,433 

o; jif{sf] cGo lj:t[t 

cfDbfgL 
           

cfly{s aif{df hu]8f 

sf]ifdf :yfgfGt/0f 
  56,364  (135,957)   14,275 65,318   

cfly{s aif{df hu]8f 

sf]ifaf6 :yfgfGt/0f 
       1,147 1,147   

:jfldTjstf{af6 of]ubfg / 

ljt/0f 
       -            -            -            -            -            -            -            -            -            -            -     

z]o/ lgisfzg        -            -            -            -            -            -            -            -            -            -            -     
z]o/df cfwfl/t e"QmfgL        -            -            -            -            -            -            -            -            -            -            -     
OlSj6Lwf/snfO{ nfef+z        -            -            -            -            -            -            -            -            -            -            -     

• af]g; z]o/ hf/L        -            -            -            -            -            -            -            -            -            -            -     

• gub nfef+z e'QmfgL        -            -            -            -            -            -            -            -            -            -            -     
s'n of]ubfg / ljt/0f          309,253 309,253 
c;f]h #!, @)*! ;Ddsf] 

df}Hbft 
7,046,938  1,789,322 2,747 962,948 (42,68)  629,086 21,318 410,915 10,858,987 
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%=^=& ljut tLg jif{sf] k|ltz]o/ cfDbfgL (EPS) 

ljj/0f 

jf:tljs -?= xhf/df_ 

;dli6s[t 

 @)&&÷&*   @)&*÷&(  @)&(÷*) 
  @)*)÷*!  

-ckl/is[t_ 

z]o/ k"FhL 4,811,551 5,657,181 6,420,900 7,046,938  

z]o/ lk|ldod - - -   

;+lrt d'gfkmf 918,034 768,233 655,194 338,077  

hu]8f sf]if 1,128,329 1,621,232 2,272,993 3,175,707  

z]o/wgLx?nfO{ afF8kmfF8 of]Uo k"FhL 6,857,915 8,046,738 9,349,087 10,560,722  

u}/ lgoGq0f :jfy{ 100,746 79,732 165,628     179,401  

s'n k"FhL 6,958,661 8,126,470 9,514,715 10,740,124  

z]o/ ;+Vof -?= xhf/df_ 48,116 56,572 64,209     70,469  

k|lt z]o/ g]6jy{ -?_= 144.62 143.65 148.18        152  

g]6jy{df k|ltkmn -Ü_ 17.22% 22.57% 13.40% 12.37% 

k|lt z]o/ cfDbfgL (EPS) 24.93 23.72 19.85          18.70  
 

 

^=   of]hgf Joj:yfks ;DaGwL ljj/0f M  
 

^=!  of]hgf Joj:yfkssf] kl/ro M 
 

-s_ of]hgf Joj:yfkssf] gfd M >L d'lQmgfy Soflk6n lnld6]8  
 

-v_ of]hgf Joj:yfks :yflkt ePsf] P]g÷lgod;DalGw ljj/0fM of]hgf Joj:yfks sDkgL >L d'lQmgfy Soflk6n 

lnld6]8 sDkgL P]g, @)^# cGtu{t :yflkt ePsf]] .  
 

-u_ of]hgf Joj:yfkssf] /lhi68{ 7]ufgfM j8f g+ !, gf/fo0frf}/, gS;fn, sf7df8f}+ .  
 

-3_ of]hgf Joj:yfkssf] :yfkgfsfn b]lv xfn;Ddsf] ;+lIfKt Oltxf; M sDkgL P]g, @)^# tyf lwtf]kq ;DaGwL P]g, @)^# 

adf]lhd :yflkt d'lQmgfy Soflk6n lnld6]8 -;fljssf] leaf]/ Soflk6n lnld6]8_, gf/fo0frf}/, gS;fn, sf7df8f+}df 

/x]sf] 5 . o; ;+:yfdf d'lQmgfy ljsf; a}+ssf] ^)=@^ k|ltzt nufgL /x]sf] 5 . >L d'lQmgfy Soflk6n lnld6]8, sDkgL 

P]g @)^# sf] Joj:yf adf]lhd sDkgL /lhi6«f/sf] sfof{nodf ldlt @)^^÷!)÷@& df klAns sDkgLsf] ?kdf btf{eO{ 

-btf{ gDa/M !@!@÷)^^÷)^&_ tyf lwtf]kq ;DaGwL P]g, @)^# adf]lhd g]kfn lwtf]kq af]8{af6 ldlt @)^&÷)$÷!! 

ut] lwtf]kq Joj;foL -dr]{G6 a}+s/, cg'dlt kq g+= @)_ ;DaGwL sfo{ ug{sf nflu Ohfhtkq tyf ldlt @)*)÷)@÷!^ 

ut] ;+:yfut k/fdz{ ;]jfsf nflu Ohfhtkq k|fKt u/L pQm sDkgLn] xfn lgisfzg tyf laqmL k|aGws, lwtf]kq 

k|Tofe"ltstf{, z]o/ /lhi6«f/, nufgL Joj:yfks / ;+:yfut k/fdz{ ;]jf ;DaGwL sfo{ ub}{ cfO/x]sf] 5 . g]kfn lwtf]kq 

af]8{af6 ldlt @)&!÷)^÷!$ ut] lgIf]k ;b:osf] -btf{ k|df0fkq g+= @!_ k|fKt u/L ldlt @)&!÷)&÷@# ut] l;l8P; 

P08 lSnol/Ë lnld6]8sf] lgIf]k ;b:otf -;b:otf g+= )@#_ xfl;n u/L lgIf]k ;b:o ;]jf ;DaGwL sfo{ ub}{ cfO/x]sf] 

5 . o; sDkgLn] ldlt @)*)÷)#÷!& df g]kfn lwtf]kq af]8{af6 of]hgf Joj:yfks tyf l8kf]lh6/Lsf] sfo{ ug{ 

cg'dlt k|fKt u/L ;f] ;DaGwL sfo{ ub}{ cfO/x]sf] 5 . 
 

-ª_ of]hgf Joj:yfkssf] k|d'v p2]Zox? M 

c_ sDkgLsf z]o/wgLx?sf] xslxtsf] ;+/If0f tyf ;Da4{g ug]{ . 

cf_ nufgLstf{x?nfO{ lwtf]kq Joj;foLsf] ?kdf u'0f:t/Lo tyf e/kbf]{ ;]jf pknAw u/fpg] . 

O_ nufgLstf{x?sf] kF"hL ahf/ tkm{sf] ljZj;lgotf clej[l4 ug{ cfjZos sfo{ ;+rfng ug]{ . 

O{_ k"FhL ahf/;Fu ;DalGwt ;]jfsf] ljsf; tyf lj:tf/ ug{ cfjZos ;xof]u / ;dGjo ug{] . 

p_ pknAw ;Lk, >d tyf kF"hLnfO{ plrt kl/rfng u/L u|fdL0f tyf zx/L If]qdf kF"hL ahf/;Fu ;Da4 ;'ljwfx? 

pknAw u/fpg cfjZos ljQLo ;fwg, k|fljlws tyf Joj:yfksLo k/fdz{ ;]jf, tflnd tyf k|ljlw pknAw 

u/fO{ b]zsf] kF"hL ahf/sf] ;du| ljsf;sf nflu ;lqmo ?kdf ;+nUg eO{ ;xof]u k'¥ofpg] . 
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^=@  of]hgf Joj:yfkssf] efjL of]hgf tyf /0fgLlt M  

-s_ Joj;fo÷;]jfsf] j[l4sf nflu of]hgf Joj:yfkssf] efjL of]hgf / To:tf] of]hgfsf] k|flKtsf nflu rflng] ;doj4 

/0fgLlt M 

d'lQmgfy Soflk6nn] lwtf]kq ahf/sf] cv08tf sfod /fVg dxTjk"0f{ lhDd]jf/L af]Sb} cfO{/x]sf] 5\ . lgofds hl6ntfx¿, 

ahf/ cl:y/tf / k|fljlws ljsf;x¿åf/f pTkGg r'gf}tLx¿sf] afjh'b cfkm\gf] ;]jfx? ;xh agfpg, ljz]if1 ;Nnfx 

k|bfg ug{ / cg'kfng ;'lglZrt ug{ dxTjk"0f{ e"ldsf v]Nb} kl/jt{gnfO{ cFufn]/, hf]lvd Joj:yfkg cEof;x¿ a9fP/ 

/ nufgLstf{ lzIffnfO{ a9fjf lbP/ cfkm\gf u|fxs ju{x?nfO{ Ps nlrnf] / d}qL jftfj/0f lbFb} cfO{/x]sf] 5 .  

d'lQmgfy Soflk6nn] of] klxnf] aGbd'vL of]hgf ;+rfngdf Nofpg nfu]sf] 5 . cfufdL lbgdf o; Soflk6nn] ;du| 

ahf/sf] cj:yf x]/L gofF v'nfd'vL of]hgf cfufdL cfly{s jif{df ;+rfngdf Nofpg] of]hgf /x]sf] 5 . ;fy}, cf=j= 

@)*!÷*@ df gofF v'nfd'vL of]hgf ;d]t ;~rfng ug]{ of]hgf /x]sf] 5 . o; Soflk6nn] cfkm\gf] ;]jfnfO{ ;j{;'ne / 

k|ljlwsf] k|of]u dfkm{t u|fxsx? dfFem k'¥ofpg l8Dof6 tyf d]/f] z]o/ vftf vf]Ng], gljs/0f ug]{, SIP ;lxt v'nfd'vL 

of]hgfsf] OsfO{sf] vl/b k'gM vl/b / nufgL Joj:yfkg ;]jf ;d]t cgnfO{g dfkm{t lng ;lsg] Joj:yf /x]sf]df cfufdL 

lbgdf Soflk6naf6 k|bfg ul/g] ;Dk"0f{ ;]jfx?nfO{ l8lh6nfO{h ?kdf pknAw u/fO{ Soflk6nsf] ;]jf ;do ;fk]If g]kfn 

e/ lj:tf/ ug]{ tyf OGe]i6d]G6 a}+lsËsf] If]qdf ljljw gofF ;]jf÷of]hgfx? ;+rfng ul/ cfufdL kfFr jif{df Soflk6nnfO{ 

yk gofF prfOdf k'¥ofpg] /0fgLlt lnPsf] 5 . 
 

-v_ k|lt:kwf{, ljBdfg cfly{s l:ylt / ;dfg lsl;dsf] pBf]usf] l:yltsf] cfwf/df of]hgf Joj:yfkssf] Joj;fosf] eljio 

M 

g]kfndf xfn;Dd !% j6f of]hgf Joj:yfksx?4f/f s'n #^ cf]6f aGbd'vL ;fd"lxs nufgL sf]if of]hgfx? ;~rfngdf 

/x]sf 5g\ eg] & cf]6f v'nfd'vL of]hgfx? ;~rfngdf /x]sf 5g\ . ;fy} xfn;Dd hDdf !! j6f of]hgf kl/kSj eO{;s]sf 

5g\ . ;fd"lxs nufgL sf]if ;~rfng ;DaGwL Joj;fosf] z'?jft ePsf] tyf lwtf]kq ahf/sf] l:y/ j[l4 x'Fb} uPsf] 

jt{dfg cj:yfdf sf]if Joj:yfkg Joj;fosf] /fd|f] eljio /x]sf] 5 . @)*! ef› d;fGtdf aGbd'vL of]hgf cGt{ut /lx 

;~rflnt ePsf s'n #^ j6f of]hgfsf] s'n ;DklQ ahf/ d'Nodf ?=$$=$ ca{ /x]sf] 5 h'g g]K;]sf] ahf/ k"FhLs/0fsf] 

!=)*Ü /x]sf] / o;sf] cf};t k|lt OsfO{ d'No !!=*% /x]sf] 5 . xfn;Dd kl/kSj eO;s]sf of]hgfx?n] kl/kSj x'Fbf 

;Dd nufgL ug]{ OsfO{wgLx?nfO{ !^=^#Ü jflif{s cf}ift k|ltkmn -CAGR_ k|bfg u/]sf] 5 h'g k|rlnt a}+s tyf ljQLo 

;+:yfx?n] k|bfg ug]{ d2lt lgIf]k b/ eGbf clws xf] . ;fd"lxs nufgL sf]ifsf] k|d'v r'gf}tLsf] ?kdf ;j{;fwf/0fdf 

ljQLo ;fIf/tfsf] cefj tyf nufgLstf{x?nfO{ of]hgfx?af6 k|fKt x'g] nfesf] ljifodf kof{Kt hfgsf/Lsf] cefj x'g' 

/x]sf] 5 . ahf/df ;+:yfut nufgLstf{sf] ;xeflutf Go'g /x]sf] jt{dfg cj:yfdf o;n] lwtf]kqsf] ahf/ d"Nodf cfpg 

;Sg] c:jefljs ptf/ r9fjnfO{ ;Gt'ngdf Nofpg] tyf hg;fwf/0fsf] nufgLnfO{ plrt tj/n] Joj:yfkg u/L 

pgLx?nfO{ plrt k|ltkmn k|bfg ug]{ / ;f] af6 lwtf]kq ahf/df hg;fwf/0fsf] ;xeflutfdf clej[l4 u/L ;du| 

lwtf]kqsf] ljsf;df ;3fp k'¥ofpg]5 . xfn g]kfn nufot ljZj ahf/df b]lvPsf] d'b|f:kmLltsf sf/0fn] cfly{s If]qdf 

s]lx k|efj k/]sf] b]lvG5 . g]kfnsf] ;Gb{edf x]g]{ xf] eg] s'n ahf/ k"FhLs/0fdf ;fd"lxs nufgL sf]if dfkm{t nufgL 

ul/Psf] /sdsf] lx:;f hDdf !=)* k|ltzt eGbf sd /x]sf] b]lvG5 . h;n] ubf{ cfufdL lbgdf ;d]t o; k|sf/sf 

;fd"lxs nufgL sf]if of]hgf ;+rfngdf Nofpg' kg]{ b]lvG5 . g]kfndf Do'r'cn km08sf] eljio /fd|f] /x]sf] x'Fbf o; 

Soflk6nn] cfufdL lbgdf ljleGg lsl;dsf g]kfnL dfs]{6nfO{ ;'xfpFbf] gofF km08x? ;+rfng ug]{ /0fgLlt lnPsf] 5 .  

of]hgfsf] lsl;d aGbd'vL 

;~rfngdf /x]sf of]hgfsf] ;+Vof #^ 

s'n Joj:yfkg cGtu{tsf ;DklQ (AUM) -?=df_ -of]hgfsf] afF8kmfF8sf] cfwf/df_ #&,$(*,%*^,@*)=)) 

ef› d;fGt, @)*! df sfod AUM /sd -?=df_ $$,$$),*&#,&!)=&% 
s'n Joj:yfkg cGtu{tsf ;DklQdf kl/jt{g Ü !*=%Ü 

ef› d;fGt, @)*! sf] ahf/ d'Nodf sfod ahf/ k"Flhs/0f /sd -?=df_ #%,*@@,$!&,(&^=@^ 

ef› d;fGt, @)*! sf] ahf/ d'Nosf] cf};t k|lt OsfO{ d'No -?=df_ !!=*% 

kl/kSj eO;s]sf of]hgfsf] ;+Vof !! 

kl/kSj eO;s]sf !! of]hgfsf jflif{s cf}ift k|ltkmn -CAGR_ Ü df !^=^# 

kl/kSj eO;s]sf !! of]hgfn] lbPsf] clwstd jflif{s cf}ift k|ltkmn  

-CAGR_ Ü df 
$%=)* 

kl/kSj eO;s]sf !! of]hgfn] lbPsf] Go"gtd jflif{s cf}ift k|ltkmn -CAGR_ Ü df ^=&! 

 

-tYof+sx? z]o/ ;+;f/ / l;l8P; P08 lSnl/Ë lnld6]8sf] cflwsfl/s j]j;fO6x?af6 ;fef/ ul/Psf]_ 
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^=#  of]hgf Joj:yfkssf] ;+rfns ;ldltsf] ;+/rgf / k|ltlglwTj ;DaGwL Joj:yf M  

sDkgLsf] ;~rfns ;ldltsf] ;+/rgf tyf k|ltlglwTj b]xfo adf]lhd /x]sf] 5 . 

qm=;+ ljj/0f ;+Vof 

!= ;+:yfks ;d"xaf6  # 

@= ;j{;fwf/0f ;d"xaf6 ! 

#= :jtGq ;+rfns @ 

hDdf ^ 

 Gff]6 M sDkgLsf] z]o/ ;j{;fwf/0fdf lgisfzg gePsf] x'Fbf xfnnfO{ ;+:yfks ;d"xaf6 g} ;+rfns lgo'QmL u/LPsf] 5 . 

 

^=$  of]hgf Joj:yfkssf] k"FhL ;+/rgf ;DaGwL hfgsf/L M  

-s_ clws[t kF"hL M of]hgf Joj:yfkssf] clws[t k"FhL ?=%),)),)),))).– -cIf/]kL krf; s/f]8 dfq_ /x]sf] 5 . ;f] k"FhLnfO{ 

k|lt z]o/ ?= !))÷– sf b/n] %),)),))) -krf; nfv_ yfg ;fwf/0f z]o/df ljefhg ul/Psf] 5 .  

-v_ hf/L kF"hL M of]hgf Joj:yfkssf] hf/L k"FhL ?=$%,)),)),))).– -cIf/]kL k}+tfln; s/f]8 dfq_ /x]sf] 5 . ;f] k"FhLnfO{ 

k|lt z]o/ ?= !))÷– sf b/n] $%,)),))) -k}tfln; nfv_ yfg ;fwf/0f z]o/df ljefhg ul/Psf] 5 . 

-u_  r'Qmf kF"hL M of]hgf Joj:yfkssf] r'Qmf k"FhL ?=$),%),)),))).– -cIf/]kL rfln; s/f]8 krf; nfv dfq_ /x]sf] 5 . 

;f] k"FhLnfO{ k|lt z]o/ ?= !))÷– sf b/n] $),%),))) -rfln; nfv krf; xhf/_ yfg ;fwf/0f z]o/df ljefhg 

ul/Psf] 5 . 

Gff]6 M sDkgLsf] hf/L k"FhLsf] !) k|ltzt z]o/ ;j{;fwf/0fx?sf] nflu 5'6\ofOPsf] x'gfn] hf/L k"FhL / r'Qmf k"FhLdf km/s  

      /x]sf] . 

 

^=%  of]hgf Joj:yfkssf] ;+:yfks÷;+rfns ;DaGwL hfgsf/L M 
 

-s_ ;+:yfks z]o/wgLx?sf] gfd, 7]ufgf, /fli6«otf, z]o/ :jfldTj, z}lIfs of]Uotf / cg'ej M 

 

qm=;

= 

 

gfd 

 

7]ufgf 

 

/fli6«otf 

 

z]o/ 

:jfldTj-Ü_ 

z]o/ ;+Vof 

 
z}lIfs of]Uotf 

cg'ej 

 

!= >L d'lQmgfy ljsf; 

a}+s ln=  

nflhDkf6,#, 

sf7df08f}+  

-k|wfg sfof{no_ 

Nffu' gx'g] ^)=@^ @$,$),$%) Nffu' gx'g] Nffu' gx'g] 

@= >L n'lDagL ljsf; 

a}+s ln= 

l8lNnahf/, sf7df8f}+ 

-k|wfg sfof{no_ 

Nffu' gx'g] !(=&% *,)),))) Nffu' gx'g] Nffu' gx'g] 

#= >L zzL/fh kf08] l8NnLahf/, sf7df8f}+ g]kfnL @=&@ !,!),))) :gftsf]Q/ Joj;foL 

$= >L pld{nf kf08]  l8NnLahf/, sf7df8f}+ g]kfnL !=(* *),))) k|df0fkq tx Joj;foL 

%= >L ;f}/e ltldlN;gf cfnf]sgu/, 

sf7df8f}+ 

g]kfnL !=*% &%,))) :gftsf]Q/ 

-Joj:yfkg_ 

Joj;foL 

^= >L cfbz{ /fh kf08]  l8NnLahf/, sf7df8f}+ g]kfnL )=(( $),))) :gftsf]Q/ 

-Joj:yfkg_ 

Joj;foL 

&= >L l;tf/fd k|;fO{  gS;fn, sf7df8f}+ g]kfnL )=(( $),))) ;fIff/ Joj;foL 

*= >L ;fu/ k|;fb 

ltldlN;gf  

cfnf]sgu/, 

sf7df8f}+ 

g]kfnL )=^@ @%,))) ;fIff/ g]kfn 

;/sf/sf] ;]jf 

lgj[t 

(= >L gf/fo0f s'df/ 

>]i7  

s'df/L6f]n––@^, 

sf7df8f}+ 

g]kfnL )=^@ @%,))) :gftsf]Q/ 

-Joj:yfkg_ 

a}+lsË tyf 

;+rf/ ;DalGw 

!)= >L t'n;L k|;fb pk|]tL ;'s]wf/f, sf7df8f}+ g]kfnL )=$( @),))) :gftsf]Q/ 

-;dfhzf:q, 

cy{zf:q, 

Joj:yfkg_ 

g]kfn /fi6« 

a}+sdf ;]jf 

lgj[t 

!!= >L ;Ltf/fd sfˆn]  wfkf;L, sf7df8f}+ g]kfnL )=$( @),))) :gftsf]Q/ 

-Joj:yfkg_ 

ljQLo ;DalGw 
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!@= >L t'nl; /fd 9sfn  wfkf;L, sf7df8f}+ g]kfnL )=$( @),))) :gfts  

-cy{zf:q_ 

Jofkf/ 

Joj;fo 

!#= >L uh]Gb| dfg  >]i7  gfufh'{g–@, sf7df8f}+ g]kfnL )=$( @),))) :gfts 

-Joj:yfkg_ 

cf}iflw lalqm 

ljt/0f tyf 

a+}lsË ;DaGwL 

!$= >L lvd k|sfz dNn  l;dnrf}/–*, kf]v/f g]kfnL )=$( @),))) :gftsf]Q/ 

-Joj:yfkg_ 

a}+lsË ;DaGwL 

!%= >L lzj k|;fb zdf{ 

kf}8]n  

/ljejg–!$, sf:sL g]kfnL )=$^ !*,%%) :gftsf]Q/ 

-Joj:yfkg_ 

;+o'Qm /fi6«;+3 

cGtu{t 

ljb]zdf tyf 

g]kfnsf cGo 

;+:yfx?df 

Joj;foLs 

cg'ej 

!^= >L dx]Gb| Gof}kfg] dWok'/ lydL–!, 

eQmk'/ 

g]kfnL )=#& !%,))) lj1fg 

:gftsf]Q/ 

k|fs[lts 

;Dkbf 

OlGhlgol/Ë 

!&= >L k+sh nfn k|wfg  nlntk'/–@) g]kfnL )=@% !),))) :gfts 

-Joj:yfkg_ 

lj1fkg 

Joj;fo 

!*= >L ;Gho >]i7  xl/l;l4–!&, nlntk'/ g]kfnL )=@% !),))) :gftsf]Q/ 

-Joj:yfkg_ 

g]kfn 

;/sf/sf] ;]jf 

lgj[t 

!(= >L ldng sdf{rfo{  j'9flgns07–@, 

sf7df8f}+ 

g]kfnL )=@% !),))) :gftsf]Q/ 

-Joj:yfkg_ 

cfoft tyf 

lgof{t ;DalGw 

Joj;fo 

@)= >L Kffj{tL rfln;]  kf]v/f, sf:sL g]kfnL )=@% !),))) ;fIff/ u[lx0fL 

@!= >L /df b]jL zdf{  ljgfdf/]–#, afUn'Ë g]kfnL )=@% !),))) :gftsf]Q/ 

-dfgljls_ 

g/l;Ë k]zf 

@@= >L lbg]z Gof}kfg]  lj/f6gu/, df]/Ë g]kfnL )=@% !),))) ;fIff/ Joj;foL 

@#= >L clgtf lwtfn  lqk'/]Zj/, sf7df8f}+ g]kfnL )=@% !),))) k|df0fkq tx u[lx0fL 

@$= >L k"gd pk|]tL  ;'s]wf/f–$, sf7df8f}+ g]kfnL )=@% !),))) :gfts  

-/fhgLlts 

zf:q_ 

g]kfn a}+s ln= 

df ;]jf lgj[t 

@%= >L u0f]z k/fh'nL  7d]n–@(, sf7df8f}+ g]kfnL )=@% !),))) :gfts 

-Joj:yfkg_ 

Jofkf/ 

Joj;fo 

@^= >L /fh' s'OFs]n  rfFu'gf/fo0f–$ 

eQmk'/ 

g]kfnL )=@% !),))) :gfts -sfg'g_ lj1fkg 

Joj;fodf 

cfa4 

@&= >L ls/0f lu/L  /fgLaf/L–@^, 

sf7df8f}+ 

g]kfnL )=@% !),))) :gfts 

-Joj:yfkg_ 

Jofkf/ tyf 

Joj;fo 

@*= >L n]z s'df/L 

pkfWofo 9sfn  

6f]vf–#, sf7df8f}+ g]kfnL )=@% !),))) k|df0fkq tx u[x0fL 

@(= >L lgzf yfkf  alQ;k'tnL–(, 

sf7df8f}+ 

g]kfnL )=@% !),))) :gftsf]Q/ 

-dfgljls_ 

ljQLo ;DalGw 

#)= >L /fh]Gb| zfSo  nlntk'/–#, k'Nrf]s g]kfnL )=@% !),))) :gfts 

-Joj:yfkg_ 

l;g]df, 

xfplhª, tyf 

sG;6«s;g 

;DaGwL 

#!= >L ejfgL z+s/ 

kf]v/]n 

:ofª\hf–$, 

k'tnLahf/ 

g]kfnL )=@% !),))) k|df0fkq tx Jofkf/ tyf 

Joj;fo 

#@= >L /ljGb| dfg >]i7 k'tnLahf/, :ofª\hf g]kfnL )=@% !),))) ;fIff/ Joj;foL 
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##= >L lalkGb| dfg >]i7 k'tnLahf/–!, 

:ofª\hf 

g]kfnL )=@% !),))) ;fIff/ Joj;foL 

#$= >L ab|L k|;fb >]i7 k'tnLahf/–!, 

:ofª\hf 

g]kfnL )=@% !),))) k|df0fkq tx Joj;foL 

#%= >L s[i0f k|;fb 9sfn sf7df8f}+ g]kfnL )=@% !),))) ;fIff/ ko{6g 

#^= >L e/t /fh 9sfn wfkf;L, sf7df8f}+ g]kfnL )=@) *,))) :gftsf]Q/ 

-Joj:yfkg_ 

a}+lsË ;DalGw 

#&= >L zfGtL 9sfn 

cof{n  

le/sf]6–^, :ofª\hf g]kfnL )=!& &,))) ;fIff/ ljlQo ;DalGw 

#*= >L /d]z l3ld/]  pnf{af/L, df]/Ë g]kfnL )=!@ %,))) ;fIff/ Joj;foL 

#(= >L `0fdl0f g]kfn  pnf{af/L, df]/Ë g]kfnL )=!@ %,))) ;fIff/ Joj;foL 

$)= >L Zff]ef ltjf/L gfuh{'g–!, sf7df8f}+ g]kfnL )=@) *,))) :gftsf]Q/ 

-Joj:yfkg_ 

ljlQo ;DalGw 

$!= >L s]za /fh nD;fn  k'tnLahf/, :ofª\hf g]kfnL )=!@ %,))) ;fIff/ ljlQo ;DalGw 

$@= >L lzvf df:s]  s'df/L6f]n–@^, 

sf7df8f}+ 

g]kfnL )=!@ %,))) :gftsf]Q/ 

-Joj:yfkg_ 

lzlIfsf 

$#= >L lai0f' k|;fb 

kf]v/]n 

k'tnLahf/–$, 

:ofª\hf 

g]kfnL )=!@ %,))) :gfts -sfg'g_ lgdf{0f 

Joj;foL 

$$= >L k'0o k|;fb kf]v/]n tfl;08f]n}+–!$, 

sf7df8f}+ 

g]kfnL )=!@ %,))) :gfts 

-Joj:yfkg_ 

Joj;fo 

$%= >L ladnf kf]v/]n sk'/wf/f–@^, 

sf7df8f}+ 

g]kfnL )=!@ %,))) :gfts -

dfgljls tyf 

;dfhzf:q_ 

a}+lsË ;DalGw 

$^= >L k|]daGw' kf]v/]n k'tnLahf/–!%, 

:ofª\hf 

g]kfnL )=!@ %,))) :gfts  

-Joj:yfkg_ 

Joj;foL 

$&= >L s'df/ bfxfn vqL a'9flgns07–$, 

sf7df8f}+ 

g]kfnL )=!@ %,))) ;fIff/ Jofkf/ tyf 

Joj;foL 

$*= >L ladn s'df/ 

lg/f}nf 

sf7df8f}+–( g]kfnL )=!@ %,))) :gftsf]Q/ 

-sfg'gzf:q_ 

ljlQo ;DalGw 

$(= >L /fd k|;fb kf]v/]n dxf/fhu~h–#, 

sf7df8f}+ 

g]kfnL )=!@ %,))) :gfts -sfg'g_ sfg'g 

Joj;foL 

%)= >L lbks ltjf/L wfkf;L–^, sf7df8f}+ g]kfnL )=!@ %,))) :gfts  

-lj1fg_ 

a}+lsË ;DalGw 

%!= >L lnnf gfy 9sfn wfkf;L, sf7df8f}+ g]kfnL )=!) $,))) :gfts  

-dfgljls tyf 

;dfhzf:q_ 

Jofkf/ tyf 

Joj;fo 

%@= >L uf]s'n yfkf a'9flgns07–@ g]kfnL )=!) $,))) ;fIff/ Jofkf/ tyf 

Joj;fo 

hDdf !))Ü $),%),)))   

gf]6 M dfly pNn]lvt of]hgf Joj:yfkssf ;+:yfksx? xfn ;Dd sf]xL klg shf{ ;"rgf s]Gb|sf] sfnf] ;"rL g/x]sf] .  
 

-v_ ;+rfnsx?sf] gfd, kb, pd]/, /fli6«otf, 7]ufgf, z}lIfs of]Uotf / cg'ej M 

l;=g+= Gfd kb pd]/ /fli6«otf 7]ufgf 
z}lIfs 

of]Uotf 
cg'ej 

!= 
>L ;ld/ z]v/ 

ah|frfo{ 

cWoIf÷ 

;+rfns 
%) g]kfnL 

l;l¢ u0f]z 

dfu{, 

nlntk'/ 

:gftsf]Q/ 

-Joj:yfkg_ 

ljleGg ljQLo tyf Joj;flos If]qsf] 

;+rfnsdf /xL @@ jif{ eGbf a9Lsf] sfo{ 

cg'ej . 

@= 
>L 808kfgL 

9sfn 
;+:yfks %@ g]kfnL 

6f]vf, 

sf7df8f}+ . 

:gfts 

-sfg'g_ 

ljleGg ljQLo If]q tyf d'lQmgfy 

ljsf; a}+ssf] ljleGg txdf /xL @) jif{ 

eGbf al9sf] sfo{ cg'ej .  
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#= >L pd]z /]UdL :f+:yfks $$ g]kfnL 
e/tk'/, 

lrtjg . 

:gftsf]Q/ 

-Joj:yfkg_ 

n]vfkl/If0f tyf ljQLo If]qdf !* 

jif{eGbf al9sf] sfo{ cg'ej . 

$= 
>L lnnf gfy 

9sfn 
;j{;fwf/0f %) g]kfnL 

Wfkf;L 

sf7df8f}+ . 

:gfts 

-Joj:yfkg_ 

ljleGg ljQLo If]qsf] ;+rfns tyf 

Jofkf/ Joj;flos If]qdf @) jif{eGbf 

al9sf] sfo{ cg'ej . 

%= 
>L lbkfGhnL 

vs'/]n 
:jtGq $& g]kfnL 

kfgLkf]v/L, 

sf7df8f}+ . 

:gftsf]Q/ 

-Joj:yfkg_ 

a}+s tyf ljlQo If]qdf @% jif{eGbf 

al9sf] sfo{ cg'ej .  

^= 
>L ;'dg 

sf]O{/fnf 
:jtGq $@ g]kfnL 

dWok'/ 

l7dL, 

eQmk'/ . 

Pl;l;P 

(ACCA), 

:gftsf]Q/ 

-lj1fg_ 

/fli6«o tyf cGt/f{li6«o ;+3 ;+:yfdf 

cfj4 /lx @) jif{ eGbf a9L n]vfkl/If0f 

tyf k/fdz{ ;DaGwL sfo{ cg'ej . 

 

 

-u_ ;+:yfksx? s'g} sDkgL÷;+:yf ePdf To:tf] sDkgL÷;+:yfsf] gfd tyf 7]ufgf, sDkgLn] ug]{ Joj:ffo tyf pQm 

sDkgL÷;+:yfsf ;+rfnsx?sf] gfd, 7]ufgf, -k|fs[lts JolQm gv'n];Dd_ M 

l;=g+= 
;+:yfks sDkgLsf] 

gfd 

sDkgLn] ug]{ 

Joj;fo 

;+rfnsx?sf]  

gfd kb 7]ufgf 

!= 
>L d'lQmgfy ljsf; 

a}+s lnld6]8  
ljQLo sf/f]af/ 

>L e/t /fh 9sfn cWoIf cfFlwvf]nf –^, :ofª\hf . 

>L gf/fo0f s'df/ >]i7 ;+rfns u+ufhd'gf –&, wflbË . 

>L e/t k|;fb nD;fn ;+rfns k'tnLahf/ –!, :ofª\hf . 

>L lagf]b s'df/ zdf{ ;+rfns DofUb] –#, tgxF .' 

>L ;/f]hf >]i7 -sf]O{/fnf_ ;+rfns sf=d=g=kf= – !^, sf7df08f}+ . 

>L Zofd ;'Gb/ zdf{ :jtGq ;+rfns sf=d=g=kf– #, sf7df08f} . 

@= 
>L n'lDagL ljsf; 

a}+s lnld6]8  
ljQLo sf/f]af/ 

>L lrGtfd0fL e§/fO{ cWoIf sf=d=g=kf– #!, sf7df08f} . 

>L k|lj0f s[i0f >]i7 ;+rfns n=k'=d=g=kf– !^, nlntk'/ . 

>L /fd rGb| l;Ub]n ;+rfns kf]v/f–!@, sf:sL . 

>L ch'{g yfkf ;+rfns kf]v/f–!$, sf:sL . 

>L u0f]z /fh /]UdL ;+rfns lvn'Ë, b]p/fnL–& :ofª\hf . 

>L s]zj vltj8f ;+rfns sdn uf=kf=–!, emfkf . 

   >L hob]j >]i7 :jtGq ;+rfns lj/sf]6 uf=kf= –!, kfNkf 
 

 

-3_ ;+ul7t ;+:yfsf] ;+rfns cGo s'g} sDkgL÷;+:yf;Fu cfj4 eP To:tf] ;+rfns / cfj4 ePsf] sDkgL÷;+:yfsf] 

gfd tyf 7]ufgf M 

l;=g+= ;+rfnssf] gfd cfj4 ePsf] cGo sDkgLsf] gfd tyf 7]ufgf kb 

!= >L ;ld/ z]v/ ah|frfo{ • d'lQmgfy ljsf; a}+s ln=, nflhDkf6, sf7df8f}+ . • Gffoa k|d'v sfo{sf/L clws[t 

@= >L 808kfgL 9sfn • d'lQmgfy ljsf; a}+s ln=, nflhDkf6, sf7df8f}+ . • sDkgL ;lrj 

#= >L pd]z /]UdL • n'lDagL ljsf; a}+s ln=, l8lNnahf/, sf7df8f}+ . • Gffoa k|d'v sfo{sf/L clws[t 

$= >L lnnf gfy 9sfn • dgf:n' 6«]l8Ë kmd{, 6f]vf, sf7df8f}+ . • sfo{sf/L ;+rfns 

% >L lbkfGhnL vs'/]n • d'lQmgfy s[lif sDkgL ln=, a;'Gwf/f, sf7df8f}+ . • k|d'v–k|zf;g tyf dfgj ;+;fwg 

^ >L ;'dg sf]O{/fnf • Berg Kaprow Lewis LLP, London • k/fdz{bftf 

sDkgLsf ;+rfnsx?sf] ;DaGwdf ;+nfrsx?af6 ;'rLs[t ;+ul7t ;+:yfx?sf] ;+:yfut ;'zf;g ;DaGwL lgb]{lzsf, 

@)&$ df pNn]lvt k|fjwfgx?sf] k"0f{ ?kdf kfngf ePsf] 5 . 
 

-ª_ ;+rfnsx?nfO{ lbO{Psf] eQf tyf kfl/>lds ;DaGwL ljj/0f M  

;+rfns ;ldltsf ;b:ox?nfO{ k|lt a}7s eQf ?=%,))).– -cIf/]kL kfFr xhf/ dfq_ k|bfg ug]{ Joj:yf /x]sf] 5 . 

cfly{s jif{ @)*)÷*! sf] ;+rfnsx?sf] ljj/0f / lghx?nfO{ e'Qmfg ul/Psf] kfl/>lds, eQf tyf ;'ljwf /sd 

;DaGwL ljj/0f b]xfo adf]lhd /x]sf] 5 M  
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^=^ of]hgf Joj:yfkssf] sd{rf/L ;DaGwL hfgsf/L M 
 

-s_  of]hgf Joj:yfkssf] pRr Joj:yfksLo txsf sd{rf/Lx?sf] gfd, pd]/, z}lIfs of]Uotf / Joj;flos cg'ej 

;DaGwL ljj/0fM 

qm=;= sd{rf/Lsf] gfd kb pd]/ 
z}lIfs 

of]Uotf 
cg'ej 

!= 
>L slaGb| ljqmd Wjh 

hf]zL 

k|d'v 

sfo{sf/L 

clws[t 

 

$( 
:gftsf]Q/ 

-Joj:yfkg_ 

• xfn d'lQmgfy Soflk6n lnld6]8df $ jif{ eGbf a9Lsf] 

cg'ej . 

• PgcfO{Pdla P; Soflk6n ln= df % jif{sf] cg'ej . 

• k|e' Soflk6n ln= -;fljssf] u|f]df]/ dr]{G6 a}+s/ 

lnld6]8df _ % jif{sf] cg'ej . 

• g]kfn OGe]i6d]06 d]uf a}+s ln= -;fljssf] P; 

8]enkd]06 a}+s lnld6]8_ df @ jif{sf] cg'ej .  

• xfn nIdL ;g/fO{h Soflk6n lnld6]8  

-;fljssf] PgcfO{l8;L Soflk6n dfs]{6\; ln=_ df ( 

jif{sf] cg'ej . 

@= >L clgn dxh{g 

Kf|d'v 

;+rfng 

clws[t 

 

#^ 

 

:gftsf]Q/ 

-Joj:yfkg_ 

 

• xfn d'lQmgfy Soflk6n lnld6]8df sl/a # jif{sf] 

cg'ej . 

• cf/ljlj dr]{G6 a}+lsË lnld6]8df sl/a @  jif{sf] 

cg'ej . 

• PgcfO{Pdla P; Soflk6n lnld6]8df @ jif{ eGbf 

a9Lsf] cg'ej . 

• Gf]kfn OGe]i6d]06 d]uf a}+s ln= -;fljssf] P; 

8]enkd]G6 a}+s lnld6]8_ df * jif{ eGbf a9Lsf] cg'ej 

. 

• ljleGg ;+3 ;+:yfx?df n]vf tyf ljQLo sf/f]af/ If]qdf 

^ jif{ eGbf a9Lsf] cg'ej . 

qm=;+= ljj/0f a}7s 

;+Vof 

/sd -?=_ s}lkmot 

!= >L ;Ltf/fd sfˆn] ! %,)))÷– ldlt @)*) >fj0f ! ut] b]lv @)*) k'if ^ ;Dd 

@= >L ;ld/ z]v/ ah|rfo{ !! %%,)))÷– ldlt @)*) k'; ^ ut] b]lv @)*) cfiff9 d;fGt ;Dd 

#= >L 808kfgL 9sfn !@ )̂,)))÷– ldlt @)*) >fj0f !  ut] @)*! cfiff9 d;fGt ;Dd 

$= >L pd]z /]UdL !̂  *),)))÷– ldlt @)*) >fj0f ! ut] b]lv @)*! cfiff9 d;fGt ;Dd 

%= >L cfbz{ /fh kf08] % @%,)))÷– ldlt @)*) >fj0f ! ut] b]lv @)*) r}q !@ ;Dd 

^= >LdtL lbkf~hnL vs'/]n !# ^%,)))÷– ldlt @)*) >fj0f ! ut] b]lv @)*! cfiff9 d;fGt ;Dd 

&= >L ;'dg sf]O{/fnf !@ )̂,)))÷– ldlt @)*) >fj0f ! ut] b]lv @)*! cfiff9 d;fGt ;Dd 

*= >L lnnfgfy 9sfn % @%,)))÷– ldlt @)*! a}zfv @) ut] b]lv @)*! cfiff9 d;fGt ;Dd 

hDdf #,&%,)))÷–  
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# >L ;lGbk ;'j]bL 

Kf|d'v 

nufgL 

clws[t 

 

#) 

Rff6{8 

PsfpG6]06 

-l;=P_ 

• xfn d'lQmgfy Soflk6n lnld6]8df sl/a !) dlxgfsf] 

cg'ej . 

• PgcfO{;L Plzof Soflk6ndf sl/a $ jif{sf] sfo{ 

cg'ej . 

• d~h'>L kmfOgfG; lnld6]8df @ jif{sf] sfo{ cg'ej . 

• ljleGg n]vfk/LIf0f kmd{x?df $ jif{sf] sfo{ cg'ej . 

-v_ of]hgf Joj:yfkssf] pRr Joj:yfksLo txsf clws[tnfO{ lbPsf] eQf tyf kfl/>lds ;DaGwL ljj/0f 

qm=;=  gfd kb cf=j=@)*)÷*! sf] tna tyf eQf -?=_ 

!= >L slaGb| laqmd Wjh hf]zL k|d'v sfo{sf/L clws[t  6,957,725÷– 

@= >L clgn dxh{g Kf|d'v ;+rfng clws[t 1,981,490÷– 

#= >L ;lGbk ;'j]bL Kf|d'v nufgL clws[t 844,589÷– 
 

^=& of]hgf Joj:yfkssf] ljQLo ljj/0f ;DaGwL hfgsf/L M 

of]hgf Joj:yfkssf] ;~rfng cjlw tLg jif{ JotLt e};s]sf] eP ljut tLg jif{sf] / tLg jif{ Joltt e}g;s]sf] 

eP ;~rfng cjlwe/sf] n]vfk/LIf0f ePsf] -n]vfk/LIf0f gePsf] eP Joj:yfkgaf6 k|df0fLt_ jf;nft, gfkmf 

gf]S;fg lx;fa tyf gub k|jfx ljj/0f M  

 

d'lQmgfy Soflk6n lnld6]8sf] ljut rf/ cfly{s aif{ cf=j=@)&*÷&(, cf=j=@)&(÷*), cf=j=@)*)÷*! sf] 

n]vfkl/If0f ePsf] / cf=j=@)*!÷*@ sf] c;f]h d;fGt ;Ddsf] ckl/is[t ljQLo ljj/0f b]xfo adf]lhd /x]sf] 5 . 
 

^=&=! jf;nft 

;DklQ 

 jf:tljs -?= xhf/df_  

  @)&*÷&(    @)&(÷*)  @)*)÷*! 

@)*!÷ *@ 

-ckl/is[t_ -c;f]h d;fGt 

;Dd_ 

 gub tyf gub ;dfg  56,791 373,637 298,523 346,011 
 lwtf]kqdf nufgL (Through FVTPL) 63,796 48,619 102,940 89,414 
 ljQLo nufgL (Held for Maturity) 20,000 21,607 47,567 5,000 
 cGo Jofkfl/s ;DklQx?  22,746 46,059 62,915 33,896 
 cGo ;DklQx?  823 1,094 11,068 1,882 
 rfn' s/ ;DklQ  - 4,579 -  
 nufgL ;DklQ  33,116 33,116 33,116 33,116 
 ;DklQ / pks/0f  10,250 7,174 5,389 4,810 
 ;+k|of]hg ug]{ ;DklQ (Right to use) 8,665 7,387 5,436 5,436 
 Voflt tyf cd't{ ;DklQ  969 672 343 285 
 :yug s/ ;DklQ  9,790 1,312 190 190 
 hDdf ;DklQx?  226,947 545,256 567,486 520,039 
 bfloTjx?    

  

 cGo Jofkfl/s bfloTjx?  28,440 115,424 97,858 64,424 
 cGo bfloTjx?  7,546 8,234 5,061 12,984 
 rfn' s/ bfloTj  193 - 3,794 1,895 
 Joj:yfx?  818 4,898 7,168 1,291 
 :yug s/ bfloTj  - - -  
 hDdf bfloTjx?  36,997 128,557 113,881 80,594 
 OlSj6L      

 z]]o/ k"FhL  202,500 405,000 405,000.00 405,000 

mailto:cf=j=@)&*÷&(%20sf]%20tna%20tyf%20eQf%20-?=_
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 z]o/ lk|ldod   40 40 40 
 ;+lrt d'gfkmf  (16,908) 4,662 37,526 16,215 
 hu]8f sf]if  4,358 6,996 11,039 18,190 
 z]o/ wgLx?nfO{ jfF8kmfF8 of]Uo k"FhL  189,950 416,699 453,605 439,445 
 s'n bfloTj tyf k"FhL  226,947 545,256 567,486 520,039 
 ;Defljt bfloTj / k|lta4tf      

 k|lt z]o/ v'b ;DklQ d'No  94 103 112 108.51 
 

^=&=@ Gffkmf gf]S;fg lx;fa 

ljj/0f  

 jf:tljs -?= xhf/df_  

 @)&*÷&(   @)&(÷*)  @)*)÷*! 

@)*!÷ *@ 

-ckl/is[t_ -c;f]h 

d;fGt ;Dd_ 

 ;Grfngaf6 k|fKt cfDbfgL         31,628        26,949            44,204  18,340 
 lwtf]kq sf/f]af/df ePsf] nfe÷-gf]S;fgL_        (28,522)          3,356               8,536  7,496 
 cGo cfo         11,581        46,518             49,831  3,893 
 s'n cfDbfgL       14,688       76,823         102,571  29,729 
 vr{        

 sd{rf/L vr{          16,114        21,802          26,096  4,638 
 cGo ;+rfng vr{          16,114        14,830            18,040  8,220 
 x|f;sl§ / kl/zf]wg  5,506 5,591              5,535  656 
 s'n vr{       37,734       42,223          49,671  13,514 
 cfos/ clwsf] d'gfkmf        (23,046)       34,600          52,900  16,215 
 cfos/ vr{        (6,767)      10,315          15,882  5,986 
 rfn' cfos/         2,634         1,836            14,761  4,865 
 :yug s/ cfDbfgL÷vr{         (9,401)       8,478              1,121  1,121 
 o; jif{sf] gfkmf      (16,280)    24,285         37,018  10,229 
 k|lt z]o/ cfDbfgL -?=_             (8.04)              6.00                9.14  10.12 

 

^=&=# gub k|jfx ljj/0f 

ljj/0f 

jf:tljs -?= xhf/df_ 

@)&*÷&( @)&(÷*) @)*)÷*! 

@)*!÷ *@ 

-ckl/is[t_  

-c;f]h d;fGt ;Dd_ 

sf/f]af/ ;~rfngaf6 gub k|jfx       

dr]{G6 a}+lsË cfDbfgL 11,605 12,550 17,000  10,349 

d]/f] z]o/ cfDbfgL 4,191 3,449 3,659  1,540 

k|Tofe"tL cfDbfgL 797 4,700 10,521  - 

nufgL Joj:yfkg jfkt k|fKt z'Ns tyf sldzg 12,613 2,997 4,768  5,862 

k/fdz{ cfDbfgL - 652        3,584  - 

/f]Ssf cfDbfgL 202 233 199  - 

af]nsaf]n cfDbfgL 285 25 360  - 

z]o/ lgisfzg cfDbfgL 500 100 1,575  - 

xsk|b z]o/ lgisfzg cfDbfgL - 500           300  - 

z]o/ /lhi6«f/ 1,435 1,744   2,238  588 

cGo cfDbfgL 5,645 8,910 14,171  54 

sd{rf/L vr{ (16,114) (21,802)  (26,096) 4,638 
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;+rfng vr{ (14,257) (14,787)  (18,040) 8,220 

yk÷36 M cl3Nnf] cjlwsf] ;dfof]hg - -          (82) - 

;~rfng ;DklQ / bfloTjsf] kl/jt{g cl3sf] ;~rfng 

gub k|jfx 
6,903 (730) 14,156  31,251 

;~rfng ;DaGwL rfn" ;DklQdf sdL÷-j[l4_     

Jofkfl/s ;DklQdf sdL÷-j[l4_ 28,464 (23,313)  (16,867) 29,019 

cGo ;DklQdf sdL÷-j[l4_ (646) (270) (9,962) 9,186 

;j{;fwf/0fnfO{ ltg'{kg]{ bfloTjdf sdL÷-j[l4_ - - -    - 

Jofkfl/s bfloTjdf sdL÷-j[l4_ (72,197) 86,984    (17,566) (33,434) 

Joj:yfdf sdL÷-j[l4_ (6,482) 4,080   2,270  (5,877) 

s/ Joj:yfdf sdL÷-j[l4_  (4,773) 8,374  (1,899) 

cGo bfloTjdf sdL÷-j[l4_ 935 688  (3,173) 7,923 

sf/f]af/ ;~rfngaf6 v'b gub k|jfx -s/ e'QmfgL cl3_ (43,024) 62,666  (22,769) 36,169 

s/ e'QmfgL (2,634) (1,836)  (14,761) (4,865) 

sf/f]af/ ;~rfngaf6 v'b gub k|jfx (45,658) 60,830  (37,530) 31,305 

nufgL sf/f]af/df gub k|jfx     

nufgL vl/b (56,061) (43,468)  (90,903) (22,387) 

nufgLsf] laqmLaf6 k|fKtL 48,924 84,502 44,707 12,163 

lwtf]kq nufgL vl/b – ;'rLs[t EfPsf] - (20,000) - - 

lwtf]kq nufgL vl/b – ;'rLs[t gEfPsf] - - - - 

lwtf]kq nufgL vl/b – ;fd'lxs nufgL sf]if - (2,500) (1,000) - 

lwtf]kq nufgL lalqm – ;fd'lxs nufgL sf]if - - 993 - 

d'2tL lgIf]ksf] kl/dfkg 7,500 - - - 

C0f kqdf nufgL - (16,607) 4,458 - 

d'2tL lgIf]k - 15,000 (30,000) 42,567 

;DklQ / pks/0fsf] vl/b (6,584) (94) (1,167) (20,000) 

;DklQ / pks/0fsf] laqmLaf6 k|fKtL - 35 - - 

cd"t{ ;DklQsf] vl/b (353) (156) (168) - 

cd"t{ ;DklQsf] laqmLaf6 k|fKtL - - - - 

nufgL ;DklQsf] vl/b - - - - 

nufgL ;DklQsf] laqmLaf6 k|fKtL - - - - 

;+kZof]hgf ;DklQ j[l4 (11,390) (811) (133) - 

Aofh cfDbfgL 5,247 37,376 35,184 3,686 

nfef+z cfDbfgL 690 232 476 154 

nufgL sf/f]af/af6 ePsf] v'b gub k|jfx (12,027) 53,509 (37,554) 16,183 

ljQLo >f]t sf/f]af/af6 gub k|jfx     

z]o/ lgisfzgaf6 k|fKtL - 202,500 - - 

z]o/ lk|ldod - 40 - - 

;+:yfut ;fdflhs bfloTjdf vr{ - (33) (30) - 

nfef+z vr{ (36,450) - - - 

 ljQLo >f]t sf/f]af/af6 ePsf] v"b gub k|jfx (36,450) 202,507 (30)  

gub k|jfxdf ePsf] v"b j[l4÷-sdL_ (94,135) 316,846 (75,114) 47,487 

gub tyf gub ;dfgdf /x]sf] z'?jftL df}Hbft 150,927 56,791 373,637 298,523 

gub tyf gub ;dfgdf ljlgdo b/df cfPsf] kl/jt{gaf6 ePsf] 

cfDbfgL÷vr{ 
- - - - 

gub tyf gub ;dfgdf /x]sf] clGtd df}Hbft 56,791 373,637 298,523 346,010 
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^=&=$ OlSj6Ldf ePsf] kl/jt{gsf] ljj/0f 

 jf:tljs -?= xhf/df_ 

ljj/0f z]o/ k"FhL 
z]o/ 

lk|ldod 

;fwf/0f 

hu]8f 

;fdflhs 

pQ/bfloTj 

sf]if 

;+lrt 

gfkmf 
hDDff 

>fj0f !, @)&* ;fnsf] df}Hbft 202,500   4,167 465 37,465 244,597 

n]vflgtLdf kl/jt{g NFRS 15 df cfwfl/t           -    -       -              -    (2,151) (2,151) 

n]vflgtLdf kl/jt{g NFRS 16 df cfwfl/t           -    -       -              -    507 507 

>fj0f !, @)&* ;Ddsf] ;dfof]lht 202,500 - 4,167 465 35,821 242,954 

o; jif{sf] d'gfkmf           -    -       -              -    (16,280) (16,280) 

Kf]mo/ Eofn'df km]/abn           -    -       -              -           -            -    

;fwf/0f hu]8f sf]ifsf] ;dfof]hg           -    -       -              -           -            -    

;fdflhs pQ/bfloTj sf]if           -    -       -              -           -            -    

nfef+z e'QmfgL           -    -       -              -    (36,450) (36,450) 

;fdflhs pQ/bfloTj sf]ifdf kl/jt{g           -    -       -    (274)        -    (274) 

ut jif{;Ddsf] ;+lrt d'gfkmf cfiff9 d;fGt @)&( 202,500   4,167 191 (16,908) 189,950 

>fj0f !, @)&( ;fnsf] df}Hbft 202,500       -    4,167 191 (16,908) 189,950 

k"j{ cjlw ;dfof]hg           -          -          -              -    (43) (43) 

>fj0f !, @)&( ;Ddsf] ;dfof]lht 202,500       -    4,167 191 (16,952) 189,907 

o; jif{sf] d'gfkmf           -          -          -              -    24,285 24,285 

Kf]mo/ Eofn'df km]/abn           -          -          -              -           -            -    

;fwf/0f hu]8f sf]ifsf] ;dfof]hg           -          -    2,429           -    (2,429)         -    

z]o/ lgisfzg M xsk|b lgisfzg 202,500 40       -              -           -    202,540 

;fdflhs pQ/bfloTj sf]if           -          -          -    243 (243)         -    

;fdflhs pQ/bfloTj sf]ifdf kl/jt{g           -          -          -    (33)        -    (33) 

nfef+z e'QmfgL           -          -          -              -           -            -    

ut jif{;Ddsf] ;+lrt d'gfkmf cfiff9 d;fGt @)*) 405,000 40 6,596 401 4,662 416,699 

>fj0f !, @)*) ;fnsf] df}Hbft 405,000 40 6,596 401 4,662 416,699 

k"j{ cjlw ;dfof]hg           -          -          -              -    (82) (82) 

>fj0f !, @)*) ;Ddsf] ;dfof]lht 405,000 40 6,596 401 (4,580) 416,699 

o; jif{sf] d'gfkmf           -          -          -              -    37,018          37,018  

Kf]mo/ Eofn'df km]/abn           -          -          -              -           -            -    

;fwf/0f hu]8f sf]ifsf] ;dfof]hg           -          -    3,702            -    3,702         -    

;fdflhs pQ/bfloTj sf]if           -          -          -    370   (370)         -    

;fdflhs pQ/bfloTj sf]ifdf kl/jt{g           -          -          -    (30)               (30) 

nfef+z e'QmfgL           -          -          -              -           -            -    

cfiff9 d;fGt @)*! sf] df}Hbft 405,000 40 10,298 741 37,526 453,605 

>fj0f !, @)*! ;Ddsf] ;dfof]lht 405,000 40 10,298 741 37,526 453,605 
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o; jif{sf] d'gfkmf           -          -          -              -    16,215  16,215 

Kf]mo/ Eofn'df km]/abn           -          -          -              -           -            -    

;fwf/0f hu]8f sf]ifsf] ;dfof]hg           -          -    -              -    -            -    

;fdflhs pQ/bfloTj sf]if           -          -          -          -          -            -    

;fdflhs pQ/bfloTj sf]ifdf kl/jt{g           -          -          -          -          -          -    

nfef+z e'QmfgL           -          -          -              -    (30,375)   (30,375)  

cfiff9 d;fGt @)*! sf] df}Hbft 405,000 40 10,298 741 23,366 439,445 

 

 

^=*= of]hgf Joj:yfkssf] n]vf lglt ;DaGwL Joj:yf M 

of]hgf Joj:yfksn] g]kfn rf6{8{ PsfpG6]G6\; ;+:yf (ICAN)af6 lgwf{l/t Nepal Accounting Standard 

(NAS) / Nepal Financial Reporting Standard (NFRS)cg'?ksf] n]vf gLlt kfngf u/]sf] 5 . 

 

^=(  of]hgf Joj:yfkssf] n]vf k/LIfssf] gfd tyf 7]ufgf M 

gu/sf]6L ;';g P08 P;f]l;P6\;, rf6{8{ PsfpG6]G6\;, 6f]vf, sf7df8f}+ . 

 

^=!) of]hgf Joj:yfkssf] sf/f]af/df c;/ kg]{ s'g} ljjfb÷d'2f dfldnf eP ;f] sf] ljj/0f tyf d'2f dfldnf clGtd 

?kdf km};nf eO hl/jfgf j'emfPsf] eP ;f] ;DaGwL ljj/0f M ;f] gePsf] . 

 

^=!! of] of]hgf eGbf cuf8Lsf] of]hgfsf] v'b ;DklQ d"No (NAV) ;DaGwL ljj/0f M ;f] gePsf] . 

 

^=!@ of]hgf Joj:yfkssf] /]l6Ë u/]sf] eP /]l6Ë ug]{ sDkgL tyf /]l6Ë ;+s]t M 

of]hgf Joj:yfkssf] km08 Dofg]hd]G6 Sjflnl6 /]6LË ul/Psf] tyf sf]if k|a¢{ssf] O:;'c/ /]l6Ë ul/Psf] / ;f]sf] 

ljj/0f tn pNn]v ul/Psf] 5 M 

of]hgf Joj:yfkssf] /]l6ËM OGkmf]d]l/S; qm]l86 /]l6Ë g]kfn lnld6]8af6 of]hgf Joj:yfkssf] nflu /]l6Ë "IRN AMC 

Quality 3 (AMC Quality 3) Asset Management Company Quality Three " k|fKt u/]sf] 5 . pQm /]l6Ën] 

"Adequate ability of fund to achieve fund objectives"nfO{ hgfpFb5 . of] ldlt @)*!÷)^÷!) -tbg';f/ ;]K6]Da/ 

@^, @)@$_ ut] k|fKt ePsf] / o;sf] a}wtf ldlt @)*@÷)^÷)( -tbg';f/ ;]K6]Da/ @%,@)@%_ ;Dd /xg] 5 . 

 

sf]if k|j¢{ssf] /]l6ËM s]o/ /]l6Ë g]kfn lnld6]8af6 sf]if k|j4{ssf] nflu /]l6Ë "CARE-NP BBB (IS)  [Triple B (Issuer 

Rating)] (Pronounced as ICRA NP issuer rating triple B)" k|fKt u/]sf] 5 . pQm /]l6Ën] Moderate Degree of 

Safety regarding timely servicing of financial obligations, in Nepal nfO{ hgfpFb5 . of] ldlt @)*!÷)@÷!^    

-tbg';f/ d] @(, @)@$_ ut] k|fKt ePsf] / o;sf] a}wtf ldlt @)*@÷)!÷)( -tbg';f/ clk|n @@, @)@%_ ;Dd         

/xg] 5 . 

 

&=   sf]if ;'kl/j]Ifssf] tyf sf]if ;'kl/j]Ifs;Fusf] ;Demf}tf ;DalGw ljj/0f 

 

&=!= sf]if ;'kl/j]Ifssf] gfd, 7]ufgf, pd]/ tyf of]Uotf M 

l;=g+= gfd 7]ufgf pd]/ z}lIfs of]Uotf 

!= 8f= g/x/L 9sfn n=d=g=kf–!*, gofem\ a:tL . ^@ ljBfjfl/wL -cy{zf:q_ 

@= >L lqnf]rg k+ugL jflnË–(, :ofª\hf÷sf=d=g=kf=–#!, gofF afg]Zj/ . ^@ 

:gftsf]Q/ 

-dfgljsL / ;fdflhs zf:q_ 

#= j=c= df]lt/fh uf}td ;'Snfu08sL–!@, tgxF'÷sf=d=g=kf–$, afn'jf6f/ . %$ :gftsf]Q/ -jfl0fHo sfg'g_ 

$= l;P clgn kf}8]n cfFlwvf]nf–#, :ofª\hf÷sf=d=g=kf–!$, aNv' . #( l;=P= 
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&=@= sf]if ;'kl/j]Ifssf] Joj;flos cg'ej, d'Vo k]zf Joj;fo tyf xfn sfod /x]sf] lhDd]jf/L M 

 

&=# of]hgf ;DaGwdf sf]if ;'kl/j]Ifssf] e"ldsf M 

k|rlnt sfg"gsf] cwLgdf /xL of]hgf ;~rfng ug{ of]hgfsf] ljj/0f k'l:tsfsf] ;Totfsf] ;DaGwdf cWoog u/L 

:jLs[ltsf nflu k7fpg] cg'df]bg ug]{, of]hgf Joj:yfksn] k|rlnt sfg"g tyf ;D´f}tf adf]lhd sf]ifsf] Joj:yfkg 

u/]sf] 5 eGg] s'/f ;'lglZrt ug]{, ;xefuLsf] lxt ;+/If0f ug]{, of]hgf Joj:yfks tyf l8kf]lh6/Lsf] sfd sf/jfxLsf] 

;'kl/j]If0f ug{], of]hgfsf] v'b ;DklQ d"Nosf] hfFr ug{], of]hgf cGtu{tsf ;DklQ tyf sfuhftx? ;'/lIft ;fy /flvP 

g/flvPsf] ;'kl/j]If0f ug]{, af]8{af6 :jLs[t of]hgf adf]lhd of]hgf ;~rfng eP gePsf] ;'kl/j]If0f ug]{, of]hgf 

Joj:yfksn] /fv]sf] clen]v b'?:t /x] g/x]sf] ;'kl/j]If0f ug{], of]hgf ;DaGwdf k|fKt u'gf;fx? ;dfwfg eP gePsf] 

;'kl/j]If0f ug]{, of]hgf Joj:yfkg ;DaGwL k|ltj]bg tof/ u/L ;do ;dodf af]8{df k]z ug{], of]hgf Joj:yfks;Fu 

of]hgf Joj:yfksn] u/]sf] sfd sf/jfxLaf/] s'g} ljj/0f jf hfgsf/L dfu ug{ ;Sg], dfu ul/Psf] ljj/0f jf 

hfgsf/Laf6 jf cGo s'g} >f]taf6 of]hgf Joj:yfkssf] sfd sf/jfxLdf clgoldttf b]lvPdf jf sfd sf/jfxL 

;Gtf]ifhgs gb]lvPdf To:tf] sfd sf/jfxL /f]Sg jf ;Gtf]ifhgs ?kdf ;Dkfbg ug{ of]hgf Joj:yfksnfO{ lgb{]zg 

lbg ;Sg], lbOPsf] lgb{]zg of]hgf Joj:yfksn] kfngf gu/]df ;f]sf] hfgsf/L af]8{nfO{ lbg], of]hgf Joj:yfksn] P]g 

jf lgodfjnLsf] pNn+3g u/]df jf cfkm\gf] lgb]{zg af/Daf/ pNn+3g u/]df of]hgf Joj:yfks kl/jt{g ug]{ cfb]z hf/L 

ug{ af]8{nfO{ cg'/f]w ug{ ;Sg] nufotsf] e"ldsf sf]if ;'kl/j]Ifsaf6 lgjf{x x'g]5 . o; afx]s ;fd"lxs nufgL sf]if 

lgodfjnL, @)^& sf] !( df tf]lsPadf]lhd cGo sfo{x? ug]{ ;fy} of]hgf Joj:yfks tyf l8kf]lh6/Lsf] sfo{x?sf] 

cg'udg ug]{ sfo{ sf]if ;'k/Lj]Ifssf] x'g]5 .  

 

 

%= >L ;'lgtf l;Ub]n kf]v/f–*, sf:sL÷sf=d=g=kf–!$, aNv' . $( :gftsf]Q/ -Joj:yfkg_ 

l;=g+= gfd Joj;flos cg'ej d''Vo k]zf Joj;fo xfn sfod /x]sf] lhDd]jf/L 

!= 8f=g/x/L 9sfn 

a}s tyf ljQLo 

;+:yf ;DalGw 

cWoog cg';Gwfgdf 

#% jif{sf] sfo{ 

cg'ej . 

a}lsË, ljQ, 

pBdlzntf ljsf; / 

lhljsf]kfh{g If]qdf 

cWoog, cg'\zGwfg / 

k/fdz{ ;]jf 

;fdflhs tyf cfly{s cWoog s]Gb| dfkm{t 

:j/f]huf/ / ljleGg cGt/f{li6«o ;+:yfdf 

k/fdz{ ;]jf tyf sf7df8f+} ljZjljBfno :s'n 

ckm d]g]hd]G6 -KUSOM_ df lelhl6ª 

ˆofslN6sf]  ?kdf cWofkg . 

@= 
>L lqnf]rg 

k+u]gL 

g]kfn /fi6« a}+sdf #) 

jif{sf] sfo{ cg'ej . 

Gf]kfn /fi6« a}+ssf] 

;]jf 
;]jf lgj[t . 

#= 
j=c=df]lt/fh 

uf}td 

sfg"gL Joj;fosf 

#) jif{ eGbf a9Lsf] 

cg'ej . 

sfg"g Joj;foL 

Jfl/i7 clwjQmf tyf h'l8l;on no;{ 

sfpG;Ln, sf=d=g=kf–$, afn'jf6f/df 

k|f]k|fO6/sf] ?kdf sfo{/t .  

$= l;P clgn kf}8]n 

n]vfkl/If0f tyf 

ljQLo k/fdz{ 

;]jfdf !^ jif{sf] 

cg'ej . 

n]vfkl/If0f tyf 

ljQLo k/fdz{ ;]jf 

P=lk P08 P;f]l;P6\; rf6{8 PsfpG6]G6\; 

sf=d=g=kf–#@, cgfdgu/df k|f]k|fO6/sf] ?kdf 

sfo{/t . 

%= >L ;'lgtf l;Ub]n 

ljleGg ljQLo 

;+:yfx?df !% jif{ 

eGbf al9sf] sfo{ 

cg'ej . 

ljQLo If]q 
dlxnf zlQm art tyf C0f ;xsf/L ;+:yf 

ln=, sf=d=g=kf– !$, aNv'df ;+rfns /x]sf] . 
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&=$ sf]if k|j4{s / sf]if ;'kl/j]IfsaLrsf] ;Demf}tfsf d'Vo d'Vo a'Fbfx? M 

!=  sf]if k|j4{sn] g]kfn lwtf]kq af]8{df btf{ u/fPsf] d'lQmgfy Do'r'cn km08 gfds sf]ifsf] sf]if ;'kl/j]Ifssf] ?kdf sf]if 

;'kl/j]IfsnfO{ lgo'lQm ug{sf] nflu k|:tfj ub{5 / pQm sf]ifsf] sf]if ;'kl/j]Ifssf] ?kdf sfo{ ug{ sf]if ;'kl/j]Ifs 

dGh'/ ub{5 . 

@= d'lQmgfy Do'r'cn km08sf] sf]if Joj:yfks ;+:yfsf] sfd sf/jfxL ;'kl/j]If0f ug]{ tyf sf]if cGtu{t ;+rfng ul/g] 

ljleGg of]hgfdf ;xefuL x'g] OsfO{ wgLx?sf] lxt ;+/If0f ug'{ sf]if ;'k/Lj]Ifssf]] st{Jo x'g]5 / ;xefuLsf] lxt 

;+/If0fsf nfuL sf]if ;'k/Lj]Ifsn]] k|rlnt sfg"gsf] clwgdf /lx k"0f{ Jofj;flos tj/n]  :jtGq eO{ cfkm\gf] sfo{ 

ug'{kg]{5 . 

#=  sf]if ;'k/Lj]Ifsn]] k|rlnt lwtf]kq ;DaGwL P]g, ;fd"lxs nufgL sf]if lgodfjnL,@)^& / ;f]df ;+zf]lwt lgodfjnL 

tyf ;f] cGtu{t hf/L lgb]{lzsf, g]kfn lwtf]kq af]8{ Pj+ cGo lgodgsf/L lgsfox?4f/f hf/L lgb]{zgsf ;fy} cGo 

k|rlnt P]g, lgodsf] clwgdf /xL sfo{ ug]{5 . sf]if ;'k/Lj]Ifsn]] ;DkGg ug'{kg]{ sfdsf] lhDd]jf/L sf]if ;'k/Lj]Ifs 

cfkm}+n] lgwf{/0f u/] adf]lhd x'g]5 / o;/L sfo{ ubf{ ug{'kg]{ cfjZos ;Dk"0f{ Joj:yf sf]if ;'k/Lj]Ifs cfkm}+n] ug]{5 .  

$= sf]if k|j4{sn] sf]if ;'k/Lj]Ifssf]] ;xdlt / g]kfn lwtf]kq af]8{sf] :jLs[tL lnO{ ;fd'lxs nufgL sf]if lgodfjnL,@)^& 

/ ;f]df ;+zf]lwt lgodfjnLn] tf]s] adf]lhdsf] of]Uotf k'/f ePsf] ;+:yfnfO{ of]hgf Joj:yfks lgo'Qm ug]{5 . 

%= sf]if ;'k/Lj]Ifsn]] sf]if Joj:yfkg ;+:yfn] ;+rfng ug{ nfu]sf] of]hgfnfO{ k|rlnt lwtf]kq ;DaGwL P]g, ;fd"lxs nufgL 

sf]if lgodfjnL, @)^& / ;]fdf ;+zf]lwt lgodfjnL tyf ;f] cGtu{t hf/L lgb]{lzsf, g]kfn lwtf]kq af]8{ Pj+ cGo 

lgodgsf/L lgsfox?4f/f hf/L lgb]{zgsf ;fy} cGo k|rlnt P]g lgodsf] cwLgdf /xL :jLs[tL k|bfg ug]{5 . o;/L 

l:js[tL k|bfg ubf{ sf]if ;'k/Lj]Ifsn]] b]xfosf] ljifox? olsg u/L ;f] s'/f ;'lglZrt ug{'kg]{5 . 

-s_ of]hgf Joj:yfkssf] sfof{nodf cfjZos If]qkmn /x]sf] . 

-v_ of]hgf Joj:yfkg ug]{ d'Vo sd{rf/Lx? lgo'Qm u/]sf] . 

-u_ sfg'gL Joj:yf kl/kfngf u/fpg Ps lgodg kfng clws[t lgo'Qm u/]sf] . 

-3_ lgodg kfng u/fpg cfGtl/s lgl/If0f ug]{ / cfGt/Ls lgoGq0f k|0ffnL tyf n]vfkl/If0f k2tL tof/ u/]sf] . 

-ª_ ahf/ k|ltlglwx?n] kfngf ug{'kg]{ lgod agfPsf] . 

-r_ of]hgf Joj:yfks tyf ljt/snfO{ sf/f]af/sf] l;nl;nfdf lgl/If0f ug]{ / cg'lrt Joj;fodf ;+nUg x'g]nfO{ 

lgoGq0f ug]{ k4lt tof/ u/]sf] . 

-5_ of]hgf Joj:yfksn] ;xefuLx?sf] lxt ljk/Lt x'g] u/L s'g} lgsfonfO{ cg'lrt kmfObf k'/fpg] sfd gug]{ af/] . 

-h_ of]hgf Joj:yfkg ;+:yfn] of]hgf Joj:yfkg ubf{ Pp6f of]hgfsf ;xefuLsf] clxt gx'g] u/L cGo of]hgfx? 

;+rfng u/]sf] . 

-em_ of]hgf Joj:yfkg ;+:yfsf] ;Dk"0f{ sfd sf/afxL ;fd"lxs nufgL sf]if lgodfjnL, @)^& tyf ;f]df ;+zf]lwt 

lgodfjnL adf]lhd g} x'g] af/] , 

-`_ of]hgf Joj:yfkg ;+:yfn] ug]{ sfd g]kfn lwtf]kq af]8{, cGo k|rlnt P]g, ;fd"lxs nufgL sf]if lgodfjnL ,@)^& 

tyf of]hgfsf] laqmL k|:tfj cg';f/ g} ePsf] . 

-6_ ;fd"lxs nufgL sf]if lgodfjnL,@)^& tyf ;f]df ;+zf]lwt lgodfjnL tyf ;Demf}tf kq cg';f/ of]hgfsf] sf]if 

tyf ;Dklt ;xefuLx?sf] lxtdf of]hgf Joj:yfks ;+:yfn] ;+/Ifssf] ?kdf sfd ug]{ af/] , 

-7_ of]hgfsf] df}lns tTj tyf tf]lsPsf] z'Nsx? ;xefuLx?nfO{ lnlvt ;"rgf glbO{ jf ;f] sf] ;fj{hlgs ;"rgf 

glbO{sg ;xefulx?nfO{ clxt x'g] u/L of]hgfdf s'g} kl/at{g gug]{ af/], 

-8_ ;xefuLx?sf] lxtsf] nfuL l8kf]lh6/L, ljt/s h:tf ;]jf k|bfosx?;+usf] ;Demf}tf ;do ;dodf k'g/fjnf]sg 

ug]{ af/], 

-9_ of]hgf Joj:yfksn] cjnDjg u/]sf] v'b ;DktL d'No lgwf{/0f ug]{ tl/sfn] ;xefuLsf] lxt jf :jfy{ gaflemg] 

af/] , 

-0f_ of]hgf Joj:yfksn] ;xefuLx?af6 k|fKt u'gf;fx? / ;f] sf] ;dfwfg af/] ;do ;dodf k'g/fjnf]sg u/] gu/]sf] 

af/], 

-t_ ;fd"lxs nufgL sf]if lgodfjnL, @)^& df pNn]lvt cfrf/ ;+lxtfsf] k"0f{ kfngf u/] gu/]sf] af/], 

-y_ lwtf]kq ;DaGwL k|rlnt P]g tyf lgodfjnLn] tf]s]sf] zt{x? k"/f u/] gu/]sf] af/] . 

 

^=  sf]if ;'kl/j]Ifssf]] sfd, st{Jo / clwsf/ b]xfo adf]lhd x'g]5 , 

-s_ of]hgf Joj:yfksn] k|rlnt sfg"g tyf ;Demf}tf adf]lhd sf]ifsf] Joj:yfkg u/]sf] 5 eGg] s'/f ;'lglZrt ug]{, 

-v_ of]hgf Joj:yfks tyf l8kf]lh6/Lsf] sfd sf/afxLsf] ;'kl/j]If0f ug]{, 

-u_ of]hgfsf] v'b ;DktL d'Nosf] hfFr ug]{, 
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-3_ of]hgf cGtu{tsf] ;DktL tyf sfuhftx? ;'/lIft tyf /flvP g/flvPsf] ;'kl/j]If0f ug]{, 

-ª_ g]kfn lwtf]kq af]8{af6 :jLs[t of]hgf adf]lhd of]hgf ;+rfng eP gePsf] ;'kl/a]If0f ug]{, 

-r_ of]hgf Joj:yfksn] /fv]sf] clen]v b'?:t /x] g/x]sf] ;'kl/a]If0f ug]{, 

-5_ of]hgf ;DaGwdf k|fKt u'gf;fx? ;dfwfg eP gePsf] ;'kl/j]If0f ug]{, 

-h_ of]hgf Joj:yfksn] ;dodf n]vfkl/If0f u/fP gu/fPsf], tf]lsP adf]lhd ljj/0f ;fj{hlgs u/] gu/]sf] tyf 

g]kfn lwtf]kq af]8{ ;dIf k]z ug'{kg]{ ljj/0f tyf hfgsf/L ;dodf k]z u/] gu/]sf] ;'lglZrt ug]{ tyf To:tf] 

gu/]sf] kfOPdf ug{ nufpg], 

-em_ of]hgfsf] lwtf]kq, /sd, Jofh, nfef+z jf cfDbfgL k|fKt ug{ jf ;xefuLnfO{ ljt/0f ug{ of]hgf Joj:yfksnfO{ 

lgb]{zg lbg], 

-`_ ;fd"lxs nufgL sf]if lgodfjnL, @)^& tyf ;f] cGtu{t hf/L ul/g] lgb]{lzsfn] tf]s]  adf]lhd of]hgf  Joj:yfkg 

;DaGwL k|ltj]bg, of]hgf Joj:yfksn] of]hgfsf] ;+rfng :jtGqk'j{s u/]sf] tyf ;xefuLsf] lxt /Iff ug{ kof{Kt 

sbd rfn]sf] s'/fsf] k|df0f sfuhft cflb tof/ ul/ tf]lsPsf] ;dodf g]kfn lwtf]kq af]8{df k]z ug]{, 

 

&= sf]if ;'k/Lj]Ifsn] of]hgf Joj:yfks;+u of]hgf ;DaGwL ;"rgf, hfgsf/L tyf ljj/0f ;fd"lxs nufgL sf]if 

lgodfjnL,@)^& n] tf]s] adf]lhd cfjlws ?kdf k|fKt ug]{ tyf of]hgf Joj:yfksn] u/]sf] sfd sf/afxL af/] s'g} 

ljj/0f jf hfgsf/L dfu ug{ ;Sg]5 . 

*= of]hgf Joj:yfkssf] sfd sf/afxLdf clgoldttf b]lvPdf jf sfd sf/afxL ;Gtf]ifhgs gb]lvPdf sf]if ;'kl/j]Ifsn] 

To:tf] sfd sf/afxL /f]Sg jf ;Gtf]ifhgs ?kdf ;Dkfbg ug{ of]hgf Joj:yfksnfO{ lgb]{zg lbg ;Sg]5 .  

(= sf]if ;'kl/j]Ifssf] lgb]{zg of]hgf Joj:yfksn] kfngf gu/]df sf]if ;'kl/j]Ifsn] ;f] sf] hfgsf/L sf]if k|j4{s jf 

g]kfn lwtf]kq af]8{nfO{ lbg'kg]{5 . 

!)= sf]if ;'kl/j]Ifsn] lbPsf] lgb]{zg of]hgf Joj:yfksn] af/Daf/ pNn+3g u/]df sf]if ;'kl/j]Ifsn] ;f]sf] hfgsf/L g]kfn 

lwtf]kq af]8{nfO{ lbg'kg]{5 . 

!!= sf]if ;'kl/j]Ifsn] ;fd"lxs nufgL sf]if lgodfjnL, @)^& tyf ;f]df ;+zf]lwt lgodfjnLsf] Joj:yf adf]lhd of]hgf 

vf/]h ug{sf nfuL of]hgf Joj:yfksnfO{ cfjZostf cg';f/ ;xdtL k|bfg ug]{5 / To:tf] ;xdlt k|bfg ug'{ cl3 

sf]if k|j4{snfO{ hfgsf/L u/fpg'kg]{5 . ;fy} of]hgf Joj:yfksn] of]hgf vf/]h ubf{ pQm lgodfjnLn] tf]s] adf]lhdsf] 

k|lqmof k'/f u/] gu/]sf] ;'kl/j]If0f ug]{ tyf cfjZostf cg';f/ of]hgf vf/]h ug]{ k|lqmofsf ;DaGwdf of]hgf 

Joj:yfksnfO{ lgb]{zg lbg ;Sg]5 . 

!@= sf]if ;'kl/j]Ifsn] sf]if k|j4{s Pj+ g]kfn lwtf]kq af]8{nfO{ k"j{ hfgsf/L lbO{ of]hgf Joj:yfks tyf l8kf]lh6/Lsf] 

lx;fj lstfj tyf clen]v lgl/If0f ug{ ;Sg]5 / To:tf] lg/LIf0f ubf{ s'g} s}lkmot b]lvPdf sf]if k|j4{snfO{ t'?Gt 

hfgsf/L u/fpg'kg]{5 ;fy} ;f] sf] k|ltj]bg ;fd"lxs nufgL sf]if lgodfjnL, @)^& tyf ;f]df ;+zf]lwt lgodfjnLn] 

tf]s]sf] ;do leq sf]if k|j4{s tyf g]kfn lwtf]kq af]8{ ;dIf k]z ug{'kg]{5 . 

!#= of]hgf ;+rfngdf s'g} ;d:of pTkGg ePdf b'j} kIfn] g]kfn lwtf]kq af]8{sf] lgb]{zg tyf cfk;L ;dembf/Laf6 

k|rlnt sfg"g adf]lhd ;dfwfg ug]{ k|of; ul/g]5 . 

!$= sf]if k|j4{sn] sf]if ;'kl/j]IfsnfO{ sf]if ;'kl/j]Ifssf] ?kdf sfo{ ug{ ;fd"lxs nufgL sf]if lgodfjnL,@)^& tyf 

;f]df ;+zf]lwt lgodfjnLsf] lgod @# sf] pklgod @ cg';f/ of]hgfsf] cf}ift v'b ;DklQ d"No u0fgf u/L clwstddf 

v'b ;DklQ d"Nosf] )=)&% k|ltztn] x'g cfpg] /sd q}dfl;s ?kdf sf]if ;'kl/j]IfsnfO{ ;dfg'kflts lx;fan] ;]jf 

z'Ns jfkt k|bfg ug]{5 . sf]if ;'kl/j]IfsnfO{ ;]jf z'Ns OsfO{sf] afF6kmfF8 eP kZrft\ dfq nfu' ul/g]5 .  

 pQm z'Nsdf k|rlnt sfg"g adf]lhd nfUg] s/–b:t'/ -cfos/ P]g tyf ;fd'lxs nufgL sf]if lgodfjnL, @)^&_ s§f 

ul/ sf]if ;'kl/j]Ifssf] a}+s vftfdf of]hgf Joj:yfks dfkm{t hDdf ul/g]5 . ;'kl/j]IfsnfO{ pQm ;]jf z'Ns afx]s 

cGo s'g} k|sf/sf] ;]jf tyf ;'ljwf pknAw u/fOg] 5}g .  

!%= b]xfosf] cj:yfdf sf]if ;'kl/j]Ifs ;]jfaf6 x6\g ;Sg]5 M 

 -s_ k|rlnt sfg"g adf]lhd s'g} cof]Uotf b]lvg cfPdf, 

 -v_ ;fd"lxs nufgL sf]if ;DaGwL k|rlnt P]g lgodsf] alv{nfk s'g} sfo{ u/]÷ u/fPdf, 

 -u_ g]kfn lwtf]kq af]8{n] ;'kl/j]IfsnfO{ x6fpg sf]if k|j4{snfO{ lgb]{zg lbPdf, 

 -3_ sf]if ;'kl/j]Ifs ;]jfaf6 :jo+ cnlUug rfx]df, 

 -ª_ b'O{ ltxfO{ sf]if ;'kl/j]Ifsn] s'g} ;'kl/j]IfsnfO{ x6fpg rfx]df, 

 -r_ ;'kl/j]Ifssf] sfo{ ;Dkfbg ;Gtf]ifhgs gb]lvPsf] sf/0faf6 sf]if k|j4{sn] x6fpg rfx]df . 

!^= a'+bf !% adf]lhd ;'kl/j]Ifs x6\g]\ ePdf lghsf] 7fpFdf sf]if k|j4{sn] cGo of]Uo ;'kl/j]Ifssf] lgo'lQm ul/ ;fd"lxs 

nufgL sf]if lgodfjnL, @)^& tyf ;f]df ;+zf]lwt Joj:yf adf]lhd g]kfn lwtf]kq af]8{df bt{f u/fpg]5 . 
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!&= a'+bf !% -v_ df pNn]v eP adf]lhdsf] k|lts'n sfo{ u/] u/fPaf6 s;}nfO{ xfgL gf]S;fgL k'Ug uPdf ;f] sf] ;Dk"0f{ 

lhDd]jf/L / Ifltk"lt{ sf]if ;'k/Lj]Ifsn] g} axg ug{'kg]{5 . 

!*= a'+bf !%-3_ adf]lhd sf]if ;'k/Lj]Ifs ;'kl/j]Ifsaf6 cnlUug rfx]df lghn] tLg dlxgf cufl8 sf]if k|j4{s tyf cGo 

;'kl/j]Ifsx?nfO{ hfgsf/L u/fO{ cGo ;'kl/j]Ifsx?sf] ax'dtsf] :jLs[tL lnO{ ;fd'lxs nufgL sf]if k|ltsf] bfloTo 

k"/f u/L cnlUug ;Sg]5 . t/ sf]ifsf] s'g} ;d:of pTkGg ePdf ;f] ;d:of ;dfwfg geP;Dd tyf g]kfn lwtf]kq 

af]8{sf] :jLs[tL lagf ;'kl/j]Ifsn] sf]if ;'kl/j]Ifssf] bfloTjaf6 cnlUug ;Sg] 5}g . 

!(= a'+bf g+ !% -ª_ adf]lhd s'g} ;'kl/j]IfsnfO{ x6fpg nfu]sf] cj:yfdf ;f] sf] sf/0f ;lxt sf]if k|j4{snfO{ hfgsf/L 

u/fpg'kg]{5 . o;/L x6fpg'kg]{ dgfl;a dflkmssf] sf/0f gePsf] cj:yfdf sf]if k|j4{sn] pQm k|:tfjnfO{ OGsf/ ug{ 

;Sg]5 . 

@)= o; ;Demf}tf kqdf pNn]v ePsf zt{x? g]kfn lwtf]kq af]8{sf] k"j{ l:js[tL lnO{ b'j} kIfsf] cfk;L ;dembf/Ldf 

yk36 tyf ;+zf]wg ug{ ;lsg]5 . 

@!= d'lQmgfy Do'r'cn km08 tyf km08 cGtu{t ;+rflnt of]hgfx?sf] ;fd'lxs nufgL sf]if lgodfjnL, @)^& sf] Joj:yf 

adf]lhd ;'kl/j]If0f ug'{ sf]if ;'k/Lj]Ifssf] JolQmut tyf ;Dk"0f{ ;'kl/j]Ifsx?sf] ;fd'lxs lhDd]jf/L x'g]5 . sf]if 

;'k/Lj]Ifsn] k'/f ug{'kg]{ lhDd]jf/L k'/f gu/]sf] sf/0faf6 s'g} Iflt k'Ug uPdf ;f] sf] lhDd]jf/L ;d]t sf]if ;'k/Lj]Ifsn] 

lng]5 . 

@@= s"g} kIfn] ;Demf}tf kfngf gu/]df jf ;Demf}tf pNn+3g u/]df g]kfn lwtf]kq af]8{n] pQm ;Demf}tf kfngf u/fpg 

;Sg]5 . 

@#= o; ;Demf}tfdf pNn]lvt zt{x?sf] clwgdf /lx of] ;Demf}tfsf] cjlw ;Demf}tf ;DkGg ePsf] ldltn] !) -bz_ aif{sf] 

x'g]5 . 

@$= sf]if ;'k/Lj]Ifsn] ;fd'lxs nufgL sf]if lgodfjnL @)^& tyf ;f] cGtu{tsf] lgb]{lzsf / g]kfn lwtf]kq af]8{af6 

hf/L lgb]{zgsf ;fy} cGo k|rlnt sfg"gsf] clwgdf /lx ;DkGg ug{"kg]{ sfo{ lhDd]jf/L ;Dkfbg ug]{ l;nl;nfdf 

cfjZos b]lvPdf sf]if k|j4{sn] sf]if ;'k/Lj]Ifssf] ;d]t ;xdltdf sf]if ;'kl/j]If0f ;DaGwL sfo{ zt{x? -Terms 

of Reference_ tf]Sg ;Sg]5 . h;nfO{ o;} ;Demf}tfsf] cleGg c+usf] ?kdf lnOg]5 . 

@%= o; ;Demf}tfkqdf pNn]lvt ljifox?df s'g} ljjfb pNkGg ePdf b'j} kIf lar cfk;L ;dembf/Laf6 ;dfwfg ul/g]5 

/ cfk;L ;dembf/Laf6 ;d]t ljjfbsf] ;dfwfg x'g g;s]df s/f/ ;DaGwL k|rlnt g]kfn sfg"gsf] clwgdf /lx 

;dfwfg ul/g]5 . 
 

*=   of]hgf ;DaGwL hfgsf/L M 

*=!= of]hgf ;DaGwL ljj/0f M 

d'lQmgfy Do'r'cn km08 ! n] nufgLstf{x?nfO{ ;fd"lxs nuflg sf]if lgodfjnLsf] clwgdf /xL lwtf]kq, d'b|f ahf/ pks/0f 

tyf a}+ssf] lgIf]kdf nufgL u/L plrt k|ltkmn k|bfg ug]{ tyf of]hgf cjlwe/sf] g]K;] kl/;'rssf] j[l¢ eGbf a9L k|ltkmn 

k|bfg ug]{ nIo lnPsf] 5 . of]hgf ;DalGw ljj/0f b]xfo adf]lhd pNn]v ul/Psf] 5 . 

s of]hgfsf] gfd d'lQmgfy Do'r'cn km08 ! (Muktinath Mutual Fund 1) 

v of]hgfsf] cfsf/ ?=!,)),)),)),)))÷– -Ps ca{ ?k}+of dfq_ 

u of]hgfsf] k|sf/ aGbd'vL (Close-Ended) 

3 lgisfzg ug{ nfluPsf] OsfO{ ;+Vof !),)),)),))) -bz s/f]8_ 

ª k|lt OsfO{ c+lst d"No  ?=!)÷– -cIf/]kL bz ?k}+of dfq_  
r Go"gtd laqmL x'g'kg]{ OsfO{ ;+Vof  %,)),)),))) -kfFr s/f]8_, olb Go"gtd laqmL x'g'kg]{ OsfO{ 

;+Vof aqmL gePdf ;fd'lxs nufgL sf]if lgb]{lzsf, @)^( sf] 

kl/R5]b $ sf] !$ adf]lhd o; of]hgf vf/]h u/L kGw| lbgleq 

lgj]bsx?sf] /sd lkmtf{ ug{ e'QmfgL k|s[of z'? ul/g]5 . 

5 clwstd ;sfl/g] OsfO{ ;+Vof  !@,%),)),))) -afx| s/f]8 krf; nfv_ 

h of]hgfsf] cjlw  !) jif{ 

em of]hgf kl/kSj x'g] ldlt  of]hgfsf] OsfO{ afF8kmfF8 u/]sf] ldltn] !) jif{  

` ;'rLs/0f tyf bf];|f] ahf/ sf/f]jf/ 

Joj:yf  

of]hgfsf OsfO{x? g]kfn :6s PS;r]Ghdf ;"lrs/0f u/L 

sf/f]af/ ul/g] Joj:yf ug]{5 . 
6 OsfO{ btf{ tyf x:tfGt/0f ug]{ 

l8kf]lh6/L  

d'lQmgfy Soflk6n lnld6]8, gf/fo0frf}/, gS;fn, sf7df8f}+ .  

   

*=@= of]hgfsf] p2]Zo M 
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of]hgfn] OsfO{ laqmLaf6 ;+slnt /sd lwtf]kq ahf/df nufgL u/L bIf nufgL ;]jf¢f/f of]hgfsf nufgLstf{nfO{ plrt 

k|ltkmn lbg] ;fy;fy} Ps ;+:yfut nufgLstf{sf] x}l;otaf6 ahf/sf] lbuf] ljsf;df ;3fp k'¥ofpg] p2]Zon] o; of]hgfsf 

OsfO{x? lgisfzg ul/Psf] xf] . 
 

*=#= of]hgfn] nufgL ug]{ If]q M 

o; of]hgfn] ;fd"lxs nufgL sf]if lgodfjnL, @)^& sf] lgod #$ / #^ df ePsf] Joj:yf adf]lhd nufgLsf] ;Ldf 

kfngf u/L b]xfo adf]lhdsf] nufgL ug]{5 .  
 

lgod #$ df ePsf] Joj:yf adf]lhd of]hgfn] b]xfosf] ;Ldfleq /xL nufgL ug]{5 M  

-s_ af]8{df btf{ ePsf] lwtf]kq  

-v_ ;fj{hlgs lgisfzg ePsf] lwtf]kq  

-u_ lwtf]kq ljlgdo ahf/df ;'rLs[t lwtf]kq  

-3_ g]kfn ;/sf/n] hf/L u/]sf] jf g]kfn ;/sf/sf] hdfgt jf k"0f{ ;'/lIft x'g] u/L ;/sf/L :jfldTj jf lgoGq0fdf /x]sf] 

s'g} ;+:yf jf g]kfn /fi6« a}+sn] hf/L u/]sf] C0fkq, 6«]h/L jLn tyf d'b|f ahf/sf cGo ;fwgx?  

-ª_ a}+s lgIf]k  

-r_ d'b|f ahf/ pks/0f  

-5_ af]8{n] tf]lslbPsf] cGo If]q  

-h_ g]kfn lwtf]kq af]8{sf] lgodfjnL ;+zf]wg ePdf ;f] ;d]t pk/f]Qmfg';f/ pNn]lvt If]qdf nufgL ubf{ lgodfjnLsf] 

Joj:yfnfO{ dWo]gh/ u/L /fd|f] k|ltkmn b]lvPdf s'g} Ps If]qsf] nufgLnfO{ cGo If]qdf ;fg{ ;lsg]5 . 

lgod #^ df ePsf] Joj:yf adf]lhd of]hgfn] b]xfosf] ;Ldfleq /xL nufgL ug]{5 M  

-!_ of]hgf Joj:yfksn] k|To]s of]hgfsf] /sd nufgL ubf{ b]xfo adf]lhdsf] ;Ldfleq /xL nufgL ug]{5 . 

-s_ s'g} Ps ;+ul7t ;+:yfsf] ;fwf/0f z]o/df To:tf] ;+:yfsf] s'n r'Qmf k"FhLsf] bz k|ltzt eGbf a9L gx'g] u/L, t/ 

;+ul7t ;+:yfsf] s"n ;fwf/0f z]o/df of]hgfsf] cfsf/sf] sDtLdf aL; k|ltzt nufgL of]hgf cjlwe/ sfod 

/fVg' kg]{5 .  

-v_ s'g} Ps ;+ul7t ;+:yfn] lgisfzg u/]sf] cu|flwsf/ z]o/ jf l8a]~r/sf] aL; k|ltzt eGbf a9L gx'g] u/L .  

-u_ s'g} Ps ;+ul7t ;+:yfsf] lwtf]kqdf of]hgfsf] cfsf/ jf nufgL ubf{sf] ;dodf sfod /x]sf] v'b ;DklQ d"Nosf] 

bz k|ltzt eGbf a9L gx'g] u/L .  

-3_ cGo ;fd"lxs nufgL sf]if cGtu{tsf] of]hgfdf of]hgfsf] cfsf/ jf nufgL ubf{sf] ;dodf sfod /x]sf] v'b ;DklQ 

d"Nosf] bz k|ltzt eGbf a9L gx'g] u/L .  

-ª_ a}+ssf] d'2tL lgIf]kdf of]hgfsf] cfsf/ jf nufgL ubf{sf] ;dodf sfod /x]sf] v'b ;DklQ d"Nosf] !% k|ltzt 

eGbf a9L gx'g] u/L . t/ of]hgfsf] lgwf{l/t cjlw ;dfKt x'g'eGbf a9Ldf ^ dlxgf cufl8 b]lv a}+ssf] d'2tL lgIf]k 

/fVg of] Joj:yfn] jfwf kg]{5}g .  

-r_ d'b|f ahf/ pks/0fdf of]hgfsf] cfsf/ jf nufgL ubf{sf] ;dodf sfod /x]sf] v'b ;DklQ d"Nosf] bz k|ltzt 

eGbf a9L gx'g] u/L .  

-@_ Pp6f ;fd"lxs nufgL sf]if cGtu{t ;+rflnt cGo of]hgfsf] lwtf]kq jf ;f] sf]ifsf] sf]if k|j4{s jf l8kf]lh6/Ln] 

hf/L u/]sf] lwtf]kqdf nufgL ug{ x'Fb}g .  

Gff]6M o; of]hgfn] dfly pNn]lvt l;df leq /xL nufgL ug]{5 . 
 

*=#=! of]hgfsf] nufgLdf Conflict of Interest Joj:yfkg  

d'lQmgfy Do'r'cn km08 cGtu{t ;+rfng x'g] k|To]s of]hgfsf] bIf nufgL Joj:yfkg tyf :jfy{ aflemg] sfo{sf] 

(Conflict of Interest) Joj:yfkgsf] b[li6sf]0fn] k|To]s of]hgfsf] kf]6{kmf]lnof] sG;6«S;gsf] lhDd]jf/L 5'§f5'§} of]hgf 

k|aGwsnfO{ tf]lsg]5 . oL of]hgf k|aGwsx?n] cg';Gwfg ljefuaf6 k|fKt cfwf/e"t laZn]if0f k|ltj]bg (Fundamental 

Analysis Report) / k|fljlws ljZn]if0f k|ltj]bg (Technical Analysis Report) sf] cfwf/df ahf/sf] cj:yf / 

of]hgfsf] nufgL gLlt x]/L ;f]xL cg'?ksf] cfjlws nufgL of]hgf (Periodic Investment Plan) tof/ ug]{5g\ . o;/L 

tof/ ul/Psf] of]hgfnfO{ nufgLsf] /sdsf] cfwf/df cfjZostf cg'?k ;DalGwt nufgL Joj:yfkg ;ldlt, lgod 

cg'kfng clws[t, ljefluo k|d'v, k|d'v sfo{sf/L clws[t, ;+rfns ;ldlt;Dd k'¥ofO{ cfjZos kl/dfh{g tyf :jLs[lt 

u/fO{ of]hgf k|aGws dfkm{t l8n/sf] dfWodaf6 sfo{Gjog ul/g]5 . nufgL of]hgfdf ahf/sf] cfjZostf tyf 

hf]lvdsf] cfwf/df s'g} kl/dfh{g ug'{ k/] ;f]df cfjZos ;+zf]wgsf nflu of]hgf k|aGwsn] cfjZos sbd rfNg]5 . 

o;/L tof/ ul/Psf] cfjlws nufgL of]hgf Do'r'cn km08 ;km\6j]o/df k|lji6 u/L ;f] cg';f/ ePsf] sf/f]af/nfO{ 

;d]t sf/f]af/ ePs} lbg ;km\6j]o/df k|lji6 ul/Gf]5 . o;/L x/ of]hgfsf] leGgf leGg} Joj:yfkg u/L :jfy{sf] åGb 

(Conflict of Interest) sf] Joj:yfkg ul/g]5 . ;fy} k|To]s of]hgfsf] nflu leGgf leGg} n]vfk/LIfssf] lgo'lQm ug]{, 

of]hgfsf] ;DklQnfO{ of]hgf cg'?k leGgf leGg} l8Dof6 vftf vf]nL /fVg], a}+lsË sf/f]af/ leGgf leGg} a}+s vftf dfkm{t 
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ug]{ Joj:yf ldnfOg]5 / of]hgf cg'?ksf] ljj/0f OsfO{{wgLx?sf] hfgsf/Lsf nflu leGgf leGg} k|sflzt ug]{ Joj:yf 

ldnfOg]5 . 
 

*=#=@ ljb]zdf nufgL ug]{ eP ;f] ;DaGwL Joj:yf M 

lwtf]kq ;DalGw sfg'gn] ljb]zdf nufgL ug{ ;lsg] Joj:yf u/]sf] eP tfklg cGo sfg'gL Joj:yfn] ;f] ug{ g;lsg] 

x'Fbf o; of]hgfsf] /sdnfO{ xfn ljb]zdf nufgL ug]{ s'g} of]hgf /x]sf] 5}g . tyflk eljiodf sfg'gn] aGb]h gu/]sf] 

tyf of]hgfsf] lxt cg's'n x'g] b]lvPdf lgodg lgsfosf] :jLs[lt lnO{ cfjZos cWoog u/L ljb]zdf nufgL ug{ 

;lsg]5 .
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*=$ of]hgfsf] ljQLo k|If]k0f ;DaGwL ljj/0f M 

*=$=!  k|If]lkt jf;nft 

 /sd ?= -xhf/df_ 

ljj/0f jif{ ! jif{ @ jif{ # jif{ $ jif{ % jif{ ^ jif{ & jif{ * jif{ ( jif{ !) 

;DklQ           
nufgL        735,000        955,175  1,080,558         1,239,299  1,401,967  1,587,787     1,809,178     2,071,068     2,380,300  1,686,230  

rfn' ;DklQ 450,153        364,938       410,857       469,433        572,898          699,923        859,184        1,060,616       1,309,535  2,401,848  

hDdf ;DklQ      1,185,153       1,320,113    1,491,415  1,708,732      1,974,866    2,287,709        2,668,362      3,131,684         3,689,836  4,088,077  

bfloTj           
OsfO{ k"FhL 1,000,000      1,000,000        1,000,000      1,000,000  1,000,000     1,000,000      1,000,000  1,000,000     1,000,000  1,000,000  

hu]8f tyf sf]if       30,537        165,357           336,046           552,602          807,770     1,119,464  1,498,729       1,960,361    2,516,445  3,072,212  

rfn' bfloTj    154,616          154,756          155,369          156,130            167,096           168,245          169,633          171,323        173,391  15,865  

hDdf bfloTj     1,185,153         1,320,113      1,491,415      1,708,732    1,974,866   2,287,709     2,668,362      3,131,684  3,689,836  4,088,077  
 

*=$=@ k|If]lkt gfkmf gf]S;fg lx;fa 

 /sd ?= -xhf/df_ 

ljj/0f jif{ ! jif{ @ jif{ # jif{ $ jif{ % jif{ ^ jif{ & jif{ * jif{ ( jif{ !) 

cfDbfgL                

Aofh cfDbfgL 33,471  21,825  23,122  25,186  29,279  35,003  42,108  53,024  63,241  105,389  

gub nfef+z 16,450  25,163  28,466  32,648  36,598  41,048  46,287  52,401  59,508  30,739  

lwtf]kq vl/b las|L ubf{ x'g] gfkmf / -gf]S;fg_ 125,625  184,873  209,140  216,544  246,893  311,242  357,075  411,718  476,799  395,210  

cfh{g x'g afFsL gfkmf 29,375  71,895  81,332  116,601  130,708  117,280  132,250  149,716  170,021  87,824  

hDdf  cfDbfgL  -s_ 204,921  303,756  342,061  390,979  443,479  504,573  577,720  666,859  769,569  619,162  

vr{           
sf]if Joj:yfkg z'Ns 15,000    15,458       17,480  20,041  23,289  27,117  31,792  37,481  44,405  52,747  

;'kl/j]Ifs z'Ns 750  773  874  1,002  1,164  1,356  1,590  1,874  2,220  2,637  

l8kf]lh6/L z'Ns 2,000  2,061  2,331  2,672  3,105  3,616  4,239  4,997  5,921  7,033  

n]vfkl/If0f z'Ns 113  113  124  124  124  137  137  137  150  150  

/Lkf]l6{Ë vr{ / k|sfzg 180  200  220  242  266  293  322  354  390  429  

ljljw vr{ 35  40  40  40  46  46  46  53  53  53  

CDSC ;km\6j]o/ vr{ 20  20  20  20  20  20  20  20  20  20  

CDSC jflif{s z'Ns 100  100  100  100  100  100  100  100  100  100  

jflif{s z'Ns (PCS) 120  120  132  132  145  145  160  160  176  176  

DEMAT btf{ z'Ns - - - - - - - - - - 

g]K;] jflif{s z'Ns 50 50 50 50 50 50 50 50 50 50 

of]Uo ;+:yfut nufgLstf{ -QII_ 10  -    -    -    -    -    -    -    -    -    
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lgisfzg vr{ 3,467  -    -    -    -    -    -    -    -    -    

cGo vr{x? 2,540  -    -    -    -    -    -    -    -    -    

hDdf vr{ -v_ 24,385  18,935  21,372  24,423  28,311  32,879  38,455  45,226  53,485  63,395  

cflh{t k|ltkmn -u_ -s—v_ 180,537  284,821  320,689  366,556  415,168  471,694  539,265  621,632  716,083  555,768  

cfos/ Joj:yf -3_ -    -    -    -    -    -    -    -    -    -    

gfkmf÷-gf]S;fg_ -ª_ -u—3_ 180,537  284,821  320,689  366,556  415,168  471,694  539,265  621,632  716,083  555,768  

cfh{g x'g af+sL gfkmf 29,375  71,895  81,332  116,601  130,708  117,280  132,250  149,716  170,021  87,824  

ljt/0f of]Uo gfkmf 151,162  212,926  239,357  249,955  284,460  354,415  407,015  471,917  546,062  467,943  

;l~rt gfkmf ut jif{ ;Dd -r_ -    30,537  165,357  336,046  552,602  807,770  1,119,464  1,498,729  1,960,361  2,516,445  

gub nfef+z -5_ 150,000  150,000  150,000  150,000  160,000  160,000  160,000  160,000  160,000  -    

hDdf ;l~rt gfkmf  30,537  165,357  336,046  552,602  807,770  1,119,464  1,498,729  1,960,361  2,516,445  3,072,212  
 

*=$=# k|If]lkt gub k|jfxsf] ljj/0f 

 /sd ?= -xhf/df_ 

ljj/0f jif{ ! jif{ @ jif{ # jif{ $ jif{ % jif{ ^ jif{ & jif{ * jif{ ( jif{ !) 

s_ sf/f]af/ ;~rfngjf6 gub k|jfx           
gub k|flKt 175,546  231,861  260,728  274,378  312,770  387,294  445,470  517,143  599,547  531,338  

gub e'QmfgL  (24,385)  (18,935)  (21,372)  (24,423)  (28,311)  (32,879)  (38,455)  (45,226)  (53,485)  (63,395) 

sfo{ut k"FhL (Working Capital) ultljlw cl3sf] 

gub k|jfx 
151,162 212,926 239,357 249,955 284,460 354,415 407,015 471,917 546,062 467,943 

;+rfng ;DaGwL rfn' ;DklQdf -sdL_÷j[l4  (23,668)  (9,045)  (3,902)  (7,160)  (6,276)  (4,588)  (8,534)  (10,785)  (12,149) 1,492  

;+rfng ;DaGwL rfn' bfloTjdf -sdL_÷j[l4 4,616  140  613  761  966  1,149  1,388  1,690  2,068  2,474  

sf/f]af/ ;~rfngjf6 s'n gub k|jfx -!_ 132,110  204,021  236,067  243,556  279,150  350,976  399,870  462,821  535,981  471,909  

v_ nufgL sf/f]af/jf6 s'n gub k|jfx            
lwtf]kq nufgLdf sdL÷-j[l4_  (705,625)  (148,280)  (44,051)  (42,140)  (31,960)  (68,540)  (89,141)  (112,174)  (139,211) 781,895  

l:y/ ;DklQdf sdL÷-j[l4_ - - - - - - - - - - 

u_ nufgL sf/f]af/jf6 s'n gub k|jfx -@_  (705,625)  (148,280)  (44,051)  (42,140)  (31,960)  (68,540)  (89,141)  (112,174)  (139,211) 781,895  

ljQLo >f]t sf/f]af/jf6 gub k|jfx           
OsfO{ k"FhLdf -sdL_÷j[l4 1,000,000 - - - - - - - - - 

gub nfe+fz - (150,000) (150,000) (150,000) (150,000) (160,000) (160,000) (160,000) (160,000) (160,000) 

ljQLo >f]t sf/f]af/jf6 s'n gub k|jfx -#_ 1,000,000 (150,000) (150,000) (150,000) (150,000) (160,000) (160,000) (160,000) (160,000) (160,000) 

o; jif{sf] ;Dk"0f{ ultljlwjf6 gub k|jfx -!±@±#_ 426,485   (94,260) 42,017  51,416  97,190  122,436  150,728  190,647  236,770  1,093,804  

gub tyf a}+sdf /x]sf] z'? Dff}Hbft -    426,485  332,225  374,242  425,657  522,847  645,283  796,012  986,658  1,223,428  

gub tyf a}+sdf /x]sf] clGtd Dff}Hbft 426,485  332,225  374,242  425,657  522,847  645,283  796,012  986,658  1,223,428  2,317,232  
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*=$=$ k|If]lkt v'b ;DklQ d"Nosf] u0fgf tyf ljQLo cg'kft ;DaGwL 

 /sd ?= -xhf/df_ 

ljj/0f jif{ ! jif{ @ jif{ # jif{ $ jif{ % jif{ ^ jif{ & jif{ * jif{ ( jif{ !) 

s_ ;DklQ           

nufgL           735,000  955,175  1,080,558     1,239,299    1,401,967  1,587,787  1,809,178  2,071,068  2,380,300  1,686,230  

a+}s df}hbft                426,485  332,225  374,242  425,657  522,847    645,283   796,012  986,658  1,223,428       2,317,232  

rfn' ;DklQ                   23,668  32,713  36,615  43,775  50,051  54,639  63,173  73,958  86,107  84,615  

hDdf ;DklQ -s_               1,185,153  1,320,113  1,491,415  1,708,732  1,974,866  2,287,709  2,668,362  3,131,684  3,689,836  4,088,077  

v_ rfn' bfloTj           
rfn' bfloTj   154,616  154,756  155,369  156,130  167,096  168,245  169,633  171,323  173,391  15,865  

hDdf rfn' bfloTj -v_   154,616  154,756  155,369  156,130  167,096  168,245  169,633  171,323  173,391  15,865  

v'b ;DklQ -s–v_    1,030,537  1,165,357  1,336,046  1,552,602  1,807,770  2,119,464  2,498,729  2,960,361  3,516,445  4,072,212  

hf/L ul/Psf] OsfO{ ;+Vof 100,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000 

nfef+z kl5sf] v'b ;DklQ d"No   10    12       13     16  18  21  25  30  35   41  

Nffef+z ljt/0f 15.00% 15.00% 15.00% 15.00% 16.00% 16.00% 16.00% 16.00% 16.00% 0.00% 

jflif{s nufgL k|ltkmn 3.05% 13.48% 20.12% 35.14% 45.64% 66.31% 83.57% 112.47% 139.17% 168.05% 

;'? nufgLdf k|fKt jflif{s k|ltkmn 18.05% 28.48% 35.12% 50.14% 61.64% 82.31% 99.57% 128.47% 155.17% 168.05% 
 

*=$=%  ljQLo k|If]k0fsf cfwf/x? 

ljj/0f jif{ ! jif{ @ jif{ # jif{ $ jif{ % jif{ ^ jif{ & jif{ * jif{ ( jif{ !) 

!=l:y/ cfo x'g] If]q 25.00% 20.00% 20.00% 20.00% 20.00% 20.00% 20.00% 20.00% 20.00% 20.00% 
@=;fwf/0f z]o/df nufgL ug{ 5'6\ofOPsf] /sd 48.50% 73.00% 73.00% 73.00% 70.50% 68.00% 65.50% 63.00% 60.50% 28.00% 
#=dfu tyf cNk ;"rgfdf k|fKt x'g] /sd 26.50% 7.00% 7.00% 7.00% 9.50% 12.00% 14.50% 17.00% 19.50% 52.00% 
hDdf 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 

 

*=$=^  cfDbfgL zLif{ssf] k|If]lkt k|ltkmnsf] k|ltzt  

  jif{ ! jif{ @ jif{ # jif{ $ jif{ % jif{ ^ jif{ & jif{ * jif{ ( jif{ !) 

l:y/ cfo x'g] If]q                     

d'2tL lgIf]k 10.00% 9.50% 9.00% 8.50% 8.50% 8.50% 8.50% 8.50% 8.50% 8.50% 
a08 tyf C0fkq 10.50% 10.00% 9.50% 9.00% 8.50% 8.50% 8.50% 8.50% 8.50% 8.50% 
sn vftfaf6 k|fKt x'g]] cfDbfgL 3.00% 2.50% 2.00% 2.00% 2.00% 2.00% 2.00% 2.50% 2.25% 2.50% 
z]o/af6 cfDbfgL           
gub nfef+z 3.50% 3.50% 3.50% 3.50% 3.50% 3.50% 3.50% 3.50% 3.50% 3.50% 
;fj{hgls z]o/ lgisfzgaf6 cfDbfgL 250.00% 250.00% 250.00% 250.00% 250.00% 250.00% 250.00% 250.00% 250.00% 250.00% 
k"+hLut nfe 18.75% 15.00% 15.00% 12.50% 12.50% 15.00% 15.00% 15.00% 15.00% 15.00% 

Unrealized k+"hLut nfe 6.25% 10.00% 10.00% 12.50% 12.50% 10.00% 10.00% 10.00% 10.00% 10.00% 
hDdf ( Realised+Unrealised) 25.00% 25.00% 25.00% 25.00% 25.00% 25.00% 25.00% 25.00% 25.00% 25.00% 
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*=$=&  cfDbfgL zLif{ssf] k|If]lkt k|ltkmnsf] cfwf/  
 

  jif{ ! jif{ @ jif{ # jif{ $ jif{ % jif{ ^ jif{ & jif{ * jif{ ( jif{ !) 

Aofh cfDbfgL 3.4% 2.1% 2.0% 1.9% 1.9% 1.9% 2.0% 2.1% 2.1% 3.0% 

gub nfe+fz 1.6% 2.5% 2.5% 2.5% 2.4% 2.3% 2.2% 2.1% 2.0% 0.9% 

k"+hLut nfe 12.6% 18.0% 18.0% 16.3% 15.9% 17.3% 16.9% 16.5% 16.1% 11.3% 

Unrealized k"+hLut nfe 2.9% 7.0% 7.0% 8.8% 8.4% 6.5% 6.3% 6.0% 5.8% 2.5% 

hDdf cfDbfgL 20.5% 29.6% 29.4% 29.3% 28.6% 28.0% 27.3% 26.7% 26.0% 17.6% 

hDdf cfDbfgL ( ON Face Value) 20.5% 30.4% 34.2% 39.1% 44.3% 50.5% 57.8% 66.7% 77.0% 61.9% 
 

k|If]k0fsf cfwf/x? M 

s= ;fd"lxs nufgL sf]if lgodfjnLdf tf]lso adf]lhd l:y/ cfDbfgL -a}+s d'2tL lgIf]k / l8a]~r/_ x'g] pks/0fdf of]hgf cfsf/sf] @% k|ltzt leq x'g] u/L nufgL 

ul/g] k|If]k0f ul/Psf] 5 .  

v=  k|fylds tyf bf]>f] ahf/df ul/g] nufgL of]hgfsf] cfsf/0f clwstd &# k|ltzt ;Dd x'g] cg'dfg ul/Psf] 5 . 

u=  dfu tyf cNk ;"rgfdf nufgL x'g] /sd nufgL clwstd\ %@ k|ltzt ;Dd x'g] / ahf/sf] cg's'ntf cg';f/ 36La9L ul/g] 5 .  

3=  pNn]lvt nufgLsf] k|ltzt ;fd"lxs nufgL sf]if lgodfjnL tyf lgb]{lzsfdf tf]lsP cg';f/ x'g] u/L ul/Psf] 5 . 

ª=  ;fwf/0f z]o/df ul/g] nufgLsf] nflu 5'6\ofOPsf] /sd clwstd\ cfDbfgL k|fKt x'g] sDkgLx?df nufgL ug]{ k|If]k0f ul/Psf] 5 .  

dfly pNn]lvt ljQLo ljj/0f k|If]k0f tyf ;f]sf] cfwf/x? ;fd"lxs nufgL sf]if lgodfjnL, @)^& sf] lgod #^ sf] pklgod ! / @ sf] nufgL If]q leq /xg] ul/ 

k|If]k0f ul/Psf] 5 . ;fy}, of] of]hgfsf] /sd lgoldt ?kdf nufgL ubf{ ;d"lxs nufgL sf]if lgodfjnL, @)^& sf] lgod #^ sf] pklgod ! / @ sf] nufgL ;Ldfsf] 

clwgdf /xg] ul/ km]/abn ug{ ;lsg] 5 .
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*=% of]hgfsf] vr{ ;DalGw ljj/0f M 

of]hgf cGtu{tsf OsfO{x? laqmLsf nflu g]kfn lwtf]kq af]8{df btf{ u/fpg], ljj/0f k'l:tsf :jLs[t u/L laqmL v'Nnf 

ug]{, laqmL aGb ug]{, afF8kmfF8 ug]{, g]kfn :6s PS;r]Ghdf ;'rLs[t u/fO{ bf];|f] ahf/ sf/f]af/ Joj:yf u/fpg], ;'rLs/0f 

gljs/0f ug]{, of]hgfsf] n]vf kl/If0f u/fpg], lgodfjnLsf] Joj:yf adf]lhd of]hgf ;DaGwL ;"rgf k|sflzt ug]{ cflb 

sfo{sf nflu b]xfo cg';f/ vr{ x'g] cg'dfg ul/Psf] 5 . 

 

-s_  of]hgf lgisfzgsf nflu ul/g] vr{ ;DaGwL ljj/0f M 

of]hgf lgisfzgsf nflu ul/g] vr{ b]xfo adf]lhd /x]sf] 5 . 
 

lgisfzg ;DaGwL z"Nssf] ljj/0f M 

qm=;+= z"Ns ;DaGwL ljj/0f /sd -?=_ s}lkmot 

!= lgisfzg tyf laqmL k|aGws z'Ns 
               

2,000,000  
lgisfzg /sdsf] )=@) k|ltzt tyf cGo 

lgisfzg tyf ljqmL k|aGws ;DalGw z'Ns . 

@= ljj/0fkq k|zf]wg z'Ns  45,000  lgoldt 

#= 
Dffs]{l6Ë tyf k|rf/ k|;f/ vr{ jf jf:tljs 

cfwf/df 

               
1,500,000  

l6le, Pkm Pd /]l8of], cgnfOg tyf kq 

klqsfx?df x'g] k|If]lkt vr{ t/ jf:tljs 

lan adf]lhd x'g] . 

$= 
ljQLo k|If]k0f k|dfl0ft ug]{ n]vf kl/Ifs ;DalGw 

z'Ns 

      56,500  lgoldt 

%= 
s'l/o/, afF8kmfF8, ;ˆ6j]o/ tyf cGo e}k/L cfpg] 

z'Ns 

         
890,000  

k|If]lkt t/ jf:tljstfdf lan adf]lhd x'g] 

/ ;f] vr{ km/s kg{ ;Sg]5 . 

^= 

l;l8P; P08 lSnol/Ë lnld6]8  

(CDS and Clearing Limited) ;+u ;DalGwt btf{ 

z'Ns  

                 
150,000  

?=%) s/f]8 eGbf dfly ?=! ca{;Ddsf] xsdf  

btf{ zNs )=)!%Ü jf Go"gtd 

?=!,)),))).– / jflif{s z'Ns 

?=!,)),)))÷– 

&= 
5kfO tyf ;"rgf k|sfzg vr{ jf jf:tljs 

cfwf/df 
250,000 k|If]lkt t/ jf:tljstfdf lan adf]lhd x'g] 

/ ;f] vr{ km/s kg{ ;Sg]5 . 

*= 
g]kfn lwtf]kq af]8{df of]hgf ;+rfng :jLs[lt 

b:t'/÷btf{ z'Ns -;]af]g_ 

     
1,000,000  

of]hgfsf] )=)&%Ü jf Go"gtd  !) nfv dfq 

(= 
g]kfn lwtf]kq af]8{df of]hgf ;+rfng :jLs[lt 

b:t'/÷btf{ z'Ns -g]K;]_ 

                 
115,000  

lgoldt 

hDdf 60,06,500  

 

   

cGo lgoldt vr{x? 

qm=;+= z"Ns ;DaGwL ljj/0f /sd -?=_ s}lkmot 

!= nufgL Joj:yfkg z'Ns      15,000,000  k|If]lkt v'b Gofe Eofn'sf] cfwf/df  

@= sf]if ;'kl/j]Ifs z'Ns         750,000  k|If]lkt v'b Gofe Eofn'sf] cfwf/df  

#= l8kf]lh6/L z'Ns        2,000,000  k|If]lkt v'b Gofe Eofn'sf] cfwf/df  

$= n]vfk/LIf0f z'Ns -s/ ;lxt_          113,000  lgoldt n]vfkl/Ifs ;+usf] ;Demf}tf cg';f/ x'Gf] . 

%= 
lgoldt ;"rgf k|sfzg z'Ns -xfn 

sfod of]hgfsf] cfsf/df_         180,000  
cg'dflgt nufgL of]Uo /sdsf] )=)$Ü sf] b/n] x'g]5 

. t/ jf:tljstfdf ;f] vr{ km/s kg{ ;Sg]5 . 

^= cGo sfg"gL vr{ -k|lt jif{_           35,000  k|If]lkt t/ jf:tljstfdf ;f] vr{ km/s kg{ ;Sg]5 . 

&= CDSC ;ˆ6j]o/ rfh{           20,000  lgoldt 

*= CDSC jflif{s z'Ns         100,000  lgoldt 

(= NEPSE jflif{s gljs/0f z'Ns           50,000  lwtf]kq ;"lrs/0f ljlgodfjnL, @)&% cg';f/ 

!)= ;ˆ6j]o/ h8fg tyf aflif{s z'Ns           120,000  ;ˆ6j]o/ sDkgL;+u ul/g] ;Demf}tf cg';f/ x'Gf] . 

!!= of]Uo ;+:yfut nufgLstf{ -QII_           10,000  a's ljlN8Ë lgb]{lzsf adf]lhd 

Gff]6M g]kfn lwtf]kq af]8{n] tf]s]sf] cj:yf afx]s cGo zLif{sdf vr{ hgfOg] 5}g / vr{ ug'{k/]df af]8{sf] k"j{ :jLs[tL 

lnOg]5 . 
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-v_   of]hgfsf] lgoldt vr{ ;DaGwL ljj/0f M 

!= ;fd'lxs nufgL sf]if lgodfjnL, @)^& sf] Joj:yf cg';f/ k|To]s xKtfsf] cGTodf sfod v'b ;DklQ d"No u0fgf u/L 

;f]sf] q}dfl;s cf}ift sfod u/L q}dfl;s ?kdf jflif{s !=%) k|ltztsf b/n] sf]if Joj:yfkg z'Ns, jflif{s )=@ 

k|ltztsf b/n] l8kf]lh6/L z'Ns vr{ ul/g]5 .  

@= ;fd"lxs nufgL sf]if lgodfjnLn] tf]s] adf]lhdsf] l;df leq /xg] u/L sf]if k|j4{s;Fusf] ;Demf}tfdf ePsf] Joj:yf 

cg';f/sf] sf]if ;'kl/j]Ifsx?sf]] xsdf of]hgfsf] cf}ift v'b ;DklQ d"No u0fgf u/L clwstddf v'b ;DklQ d"Nosf] 

)=)&% k|ltztn] x'g cfpg] /sd q}dfl;s ?kdf sf]if ;'kl/j]IfsnfO{ ;dfg'kflts lx;fan] ;]jf z'Ns jfkt k|bfg 

ul/g]5 . 

$= n]vf kl/If0f z'Ns, k|rlnt sfg"g adf]lhdsf] ;"rgf, cGo hfgsf/L tyf k|ltj]bg k|sfzg z'Ns jf:tljs lansf] 

cfwf/df vr{ ul/g]5 .  

%= g]kfn :6s PS;r]Gh lnld6]8 tyf l;l8P; P08 lSnol/Ë lnld6]8 (CDS and Clearing Limited) ;+u ;DalGwt z'Ns 

lgod cg';f/ vr{ ul/g]5 . 
 

gf]6M lgofds lgsfon] tf]s]sf] cj:yfdf ;f]xL cg';f/ . 

*=^ of]hgfsf] d'gfkmf ljt/0fsf] nIoM 

of]hgfn] sdfPsf] v'b d'gfkmfsf] cg'kftdf OsfO{sf] c+lst d"Nosf] cfwf/df d'gfkmf ljt/0f ul/g]5 . v'b d'gfkmf dWo] 

cfjZostf cg';f/ ;l~rt d'gfkmf (Retained Earning) k"gM nufgLsf nflu pkof]u ul/g]5  . 

*=& nufgL tyf nfef+zsf ;DaGwdf nfu" x'g] s/ ;DaGwL Joj:yf M 

g]kfn ;/sf/sf] gLlt adf]lhd ;fd"lxs nufgL sf]ifsf nflu g]kfn ;/sf/n] hf/L u/]sf] cfly{s ljw]osn] of]hgf 

cGtu{t ;+slnt /sd nufgL u/]afkt k|fKt ug]{ nfef+z, Aofh tyf k"FhLut nfes/ cfDbfgLdf s'g} s/ gnfUg] / 

of]hgfn] k|ltkmn ljt/0f ubf{ k|rlnt sfg"g adf]lhd kfFr k|ltztsf b/n] -JolQmsf] xsdf_ tyf kGw| k|ltztsf b/n] 

-;+:yfsf] xsdf_ s/ s§L u/]/ dfq ljt/0f ug]{ Joj:yf ul/Psf] 5 . eljiodf o; ;DaGwL Joj:yf hf/L x'g] cfly{s 

ljw]os cg';f/ x'g]5 . 

*=* of]hgfsf OsfO{ csf]{ of]hgfdf x:tfGt/0f x'g]÷gx'g] s'/f / x'g] ePdf ;f]sf] k|lqmof M 

of]hgfsf] cjlw ;dfKt eP kZrft\ of]hgfsf] ;DklQ laqmL u/L OsfO{{wgLx?nfO{ ;dfg'kflts 9+un] ljt/0f ul/g]5 . 

o;sf nflu ;fd"lxs nufgL sf]if lgodfjnL, @)^& sf] lgod #@ / lgod ## sf] Joj:yf adf]lhd ;dodf g} of]hgf 

vf/]hLsf] k|s[of cuf8L a9fOg]5 / ;f]sf] :jLs[lt kZrft\ tLg dlxgf leq of]hgfsf] ;DklQnfO{ gubdf kl/0ft u/L 

;dfg'kflts ?kdf ljt/0f ul/g]5 . of]hgfsf ;DklQx? tLg dlxgf leqdf gubdf kl/0ft ug{ g;lsPsf] cj:yfdf 

lgod ## sf] Aoj:yf eP adf]lhd g]kfn lwtf]kq af]8{n] yk ltg dlxgfsf] Dofb yk ul/lbg ;Sg]5 . tyflk ahf/df 

;f]xL k|s[ltsf cGo ;fd"lxs nufgL of]hgfx? ;d]t ;+rfngdf /x]sf] cfj:yfdf o; lnld6]8n] ;+rfng u/]sf] ;fd"lxs 

nufgL of]hgfx?nfO{ Redeem ug]{ ;dodf k"FhL ahf/ k|lts'n ;d]t x'g;Sg] cj:yfnfO{ dWo]gh/ u/L of]hgfsf] 

cjlw ;dfKt x'g' eGbf sDtLdf ! jif{ cufl8 b]lv g} ahf/sf] cj:yf x]l/ qmlds ?kn] of]hgfsf] nufgLnfO{ t/ntfdf 

kl/0ft ug]{ k|s[of z'? u/L ;f] af6 k|fKt /sdnfO{ d'2tL lgIf]kdf /fVb} hfg] of]hgf /x]sf] 5 . o; of]hgfsf OsfO{{x? 

s'g} csf]{ of]hgfdf x:tfGt/0f ug]{ of]hgf /x]sf] 5}g . OsfO{{wgLx?sf] ;xdlt, sf]if ;'kl/j]Ifs tyf af]8{sf] 

:jLs[lt÷lgb]{zgdf o; of]hgfnfO{ gofF of]hgfdf kl/0ft ug{ ;lsg]5 . To:tf] cj:yf cfPdf gofF of]hgfsf] OsfO{{ 

lng grfxg] OsfO{{wgLx?nfO{ gub e'QmfgLsf] Aoj:yf klg ug{ ;lsg]5 . 

 

*=( v'b ;DklQ d"No u0fgf tyf ;f]sf] k|sfzg ;DaGwL Joj:yf M 

-s_ v''b ;DklQ d""No u0fgf ug{]{] ljlw M 

k|lt OsfO{{ v'b ;DklQ d"No -g]6 P;]6 EofNo'_ sfod ubf{ of]hgfsf] d"NofÍg ug{] ldltdf sfod /x]sf] ;Dk"0f{ ;DklQnfO{ 

s'n OsfO{{ ;+Vofn] efu u/L k|lt OsfO{{ v"b ;DklQ d"No sfod ul/g]5 . v"b ;DklQ d"NofÍg ug]{ ;"q b]xfo adf]lhd 

x'g]5 M 

 

k|lt OsfO{{ v'b ;DklQ d"No Ö  

-nufgL d"No_ ±  -k|ltkmn_ ±  -cGo cfo_ – bfloTj tyf ckn]vg 

gul/Psf] :yug tyf ljljw vr{ 

s'n OsfO{{ ;+Vof 
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-v_ v'b ;DklQ d"No k|sfzg ;DaGwL Joj:yf M 

of]hgfsf OsfO{{x? afF8kmfF8 ePsf] Ps dlxgf leq of]hgf Joj:yfksn] k|yd v'b ;DklQ d"No lgwf{/0f u/L ;fj{hlgs 

ug]{5 . tt\kZrft\ ;fd"lxs nufgL sf]if lgodfjnL, @)^& sf] Joj:yf adf]lhd k|To]s xKtf v'b ;DklQ d"No of]hgf 

Joj:yfkssf] j]a;fO{6 www.muktinathcapital.com dfkm{t ;fj{hlgs ?kdf hfgsf/L u/fO{g]5 . ;fy} of]hgf 

Joj:yfksn] of]hgfsf] nufgLsf] ljj/0f dfl;s ?kdf cfKfm\gf] j]a;fO{6df /fvL tyf /fli6«o:t/sf] klqsfdf ;fj{hlgs 

ug]{ tyf jflif{s ?kdf of]hgfsf] n]vfk/LIf0f u/fO{ ;f] ;DaGwL ljj/0f ;fj{hlgs ug]{5 . v'b ;DklQ d"No tyf 

of]hgfsf] sfo{;Dkfbg ;DaGwdf ;fj{hlgs ug]{ ;DaGwdf cGo Joj:yf k|rlnt sfg"g tyf g]kfn lwtf]kq af]8{sf] 

lgb]{zg adf]lhd x'g]5 . 

 

*=!)  of]hgfdf cGtlg{lxt hf]lvd tyf ;f]sf] Joj:yfkgsf] nflu Joj:yfkgsf] wf/0ff M  

-s_ ;fdfGo hf]lvd tTjx? M  

-!_ ;fd"lxs nufgL sf]ifdf ul/g] nufgL lwtf]kq ahf/sf] hf]lvd;Fu e/kg]{ x'Fbf gfkmf x'g] tyf ;xefuLn] lnPsf] 

p2]Zo k"/f x'g] s'/fsf] s'g} lglZrttf gx'g] ;DaGwdfM 

;fd"lxs nufgL sf]if cGtu{t of]hgfsf] nufgL lwtf]kq ahf/ nufot cGo ljleGg If]qdf k|jfx ul/g] x'Fbf 

lwtf]kq ahf/ tyf To:tf] nufgLdf lglxt hf]lvdn] of]hgfsf] nufgLsf] k|ltkmndf k|ToIf c;/ kb{5 . 

-@_ lwtf]kqdf x'g] nufgL h:t} of]hgfsf] OsfO{{x?sf] v'b ;DklQ d"No ahf/ d"Nosf] cfwf/df 36j9 x'g] ;DaGwdfM 

of]hgfsf] v'b ;DklQ d"No of]hgfn] u/]sf] nufgLsf] d"NofÍgaf6 u0fgf ul/Psf] x'G5 . o;sf] nufgLdWo] lwtf]kq 

ahf/df ;'rLs[t lwtf]kqx?df u/]sf] nufgLsf] ;DklQ d"Nodf To:tf lwtf]kqsf] d"Nodf x'g] ptf/ r9fjn] k|efj 

kfg]{ x'Fbf of]hgfsf] v'b ;DklQ d"Nodf ;d]t To;sf] k|ToIf k|efj /xg] ub{5 / ;f]xL adf]lhd 36a9 x'g] ub{5 .  

-#_ sf]if k|j4{s, ;'kl/j]Ifs jf of]hgf Joj:yfksx?sf] lautsf] sfo{n] lghx?sf] eljiosf] sfdsf] nflu lgb]{zg jf 

;ª\s]t ub}{g eGg] ;DaGwdf M  

of]hgf Joj:yfksn] ahf/sf] ljBdfg cj:yfsf] ljZn]if0f u/L :jtGq ?kdf of]hgfsf] ;~rfng tyf Joj:yfkg 

ug]{ / k|rlnt sfg"g adf]lhd o;sf] lx;fj lstfj ;d]t 5'§} ?kdf /fVg] / ;f]sf] lgoldt l/kf]l6{Ë ug]{ ub{5 . 

of]hgfsf] /sd nufgL ubf{ of]hgf Joj:yfkssf] bIftfn] of]hgfsf] sfo{ ;Dkfbgsf] :t/ (Performance Level) 

lgwf{/0f ug]{ eP tfklg sf]if k|j4{s, of]hgf Joj:yfks tyf sf]if ;'kl/j]Ifssf] ljutsf] sfo{n] o; of]hgfsf] 

glthfnfO{ ;ª\s]t jf lgb]{zg ub}{g . 

-$_ sf]if k|j4{sn] of]hgfdf s'g} xfgL gf]S;fgL ePdf ;f]sf] lhDd]jf/L lng] 5}g eGg] ;DaGwdf M  

of]hgfsf] ;~rfng tyf Joj:yfkg k|rlnt sfg'gsf] clwgdf /xL of]hgf Joj:yfksn] g} ub{5 . of]hgfdf s'g} 

k|sf/sf] xfgL gf]S;fgL ePdf ;f] sf] lhDd]jf/L sf]if k|j4{sn] ln+b}g . 
 

-%_ o; of]hgfn] eljiodf /fd|f] ug]{ / d'gfkmf lbg] s'/fsf] ;'lglZrttf ub}{g eGg] ;DaGwdf M  

o; of]hgf cGtu{t OsfO{{x? lgisfzg u/L ;+sng ul/Psf] /sd ljleGg If]qdf nufgL ul/G5 . of]hgf 

Joj:yfksn] cfˆgf] bIftfsf] pkof]u u/L nufgL hf]lvd sd ug{] tyf d'gfkmf a[l4 ug{] ljifonfO{ b[li6ut u/L 

sf]ifsf] ;'–Joj:yfkg ug]{ ePtfklg of]hgfn] eljiodf /fd|f] ug]{ jf d'gfkmf lbg] s'/fsf] ;l'glZrttf eg]  

ub{}g . 

-v_ vf; hf]lvd tTjx? M  

-!_ k|:t't of]hgf lglZrt ?kdf d'gfkmf lkmtf{ lbg] jf s'g} a}+s jf aLdfaf6 d'gfkmfsf] ;'lglZrttf eP gePsf] s] 

xf] ;f] ;DaGwdf M  

o; of]hgf cGtu{t nufgL ug]{ nufgLstf{x?n] OsfO{{sf] c+lst d"Nodf nufgL u/]sf] cg'kftdf of]hgfn] sdfPsf] 

v'b d'gfkmfsf] cfwf/df nfef+z kfpg] 5g\ . o:tf] nfef+z of]hgfn] cfˆgf] nufgL jfkt k|fKt ug]{ k"FhLut d'gfkmf, 

Jofh, nfef+z, z]o/ k|Tofe"lt sldzg jf ;DklQsf] d"No a[l4 (Capital Gain) jf cGo ljQLo sf/f]jf/af6 k|fKt 

ePsf] cfDbfgLaf6 lbg]5 . k|To]s cfly{s jif{df of]hgfn] v'b d'gfkmfaf6 nfef+z lbg] lg0f{o ug]{5 . v'b d'gfkmfaf6 

nfef+z s§f u/L afFsL /x]sf] /sd ;l~rt d'gfkmf (Retained Earning) sf] ?kdf /xg]5 . s'g} jif{ of]hgfsf] 

cfDbfgLn] nfef+z ljt/0f ug{ g;Sg] cj:yf cfPdf ;l~rt d'gfkmfaf6 nfef+z lbg ;lsg]5 . of]hgfn] x/]s 

jif{ d'gfkmf lbg] ;'lglZrttf eg] x'Fb}g . 

-@_ of]hgf cGtu{tsf] nIo k|fKt ug{sf nflu c;/ kfg]{ tTjx?df ;/sf/L gLltx?, ahf/sf] cj:yf, ahf/nfO{ c;/ 

kfg]{ tTjx?, ahf/df kl/jt{g e}/xg] Jofh b/, Joj;fo u/Lg] lwtf]kqsf] ;+Vof, /fkm;fkm u/Lg] k2lt cflbn] 

c;/ kfg]{ ;DaGwdf M  

;fd"lxs nufgL sf]if ;DaGwL sfg"gL Joj:yf tyf gLltx?df s'g} kl/jt{g ePdf of]hgf ;~rfng tyf ;f]sf] 

k|ltkmndf ;d]t ;f]xL cg'?k c;/ kg{]x'G5 . ;fy} ahf/sf] cj:yf, ahf/nfO{ c;/ kfg{] tTjx?n] ;d]t of]hgfdf 

c;/ kfg{] x'G5 . of]hgfn] lwtf]kq ahf/df ;'rLs[t lwtf]kqdf nufgL ug{] / ahf/sf] cj:yf x]/L of]hgfsf] 

http://www.muktinathcapital.com/


49 
 

gfddf lwtf]kq vl/b ljqmL ug{] xF'bf ;f] sf] /fkm;fkm k|s[ofn] of]hgfsf] /sd k|fKt ug{ nfUg] ;dodf lge{/ x'G5 

. l9nf]u/L /sd k|fKt x'g] cj:yfdf pQm /sdaf6 cfh{g x'g ;Sg] Jofh cfDbfgLdf 36a9 x'g uO{ of]hgfsf] 

cfDbfgLdf c;/ kb{5 . lwtf]kqsf] vl/b ljqmLdf x'g] l9nfOn] ahf/ hf]lvd ;d]t cfslif{t x'g ;Sb5 . ;fy} 

;fdfGotof ljQLo If]qdf sfod x'g] Aofhb/ / lwtf]kqsf] nufgL aLr ljkl/t ;DaGw (Inverse Relation) x'g] 

x'Fbf ;f] sf] c;/ of]hgfsf] v'b ;DklQ d"Nodf ;d]t kg{ ;Sb5 . 

-#_ /]l6Ë sDkgLn] lbPsf] /fon] v'b ;DklQ d"Nosf] l:y/tfsf] ;'lglZrttf gug]{ s'/f ;DaGwdf M  

Infomerics Credit Rating Nepal Limited n] u/]sf] /]l6Ë ;DalGw sfo{ o; of]hgfsf] nflu geO{ sf]if k|j4{s / 

of]hgf Joj:yfkssf] nflu ePsfn] ;f] /]l6Ë sDkgLn] lbPsf] /fon] v'b ;DklQ d"Nosf] :yL/tfsf] ;'lglZrttf 

ub}{g .  

-$_ Aofhb/ kl/jt{gaf6 x'g] hf]lvd ;DaGwdf M  

of]hgfn] nufgL ug]{ s'n /sddWo] s]xL /sd a+}s lgIf]k tyf a08÷l8j]Gr/x?df ;d]t nufgL ul/g] xF'bf lgIf]kdf 

k|fKt x'g] Aofhb/df kl/jt{g xF'bf of]hgfsf] cfodf ;d]t c;/ kb{5 . ;DklQsf] d"Nofª\sg (Valuation) k|rlnt 

Aofhb/nfO{ cfwf/ dfgL ul/g] xF'bf k|rlnt Aofhb/df x'g] kl/jt{gn] of]hgf cGtu{tsf] ;DklQsf] d"Nofª\sgdf 

;d]t kl/jt{g x'G5 .  

-%_ of]hgf z'? ug]{ a]nfdf ePsf] vr{ tyf aflif{s vr{ cflbn] v'b ;DklQ d"Nodf k|efj kfg]{ ;DaGwdf M  

of]hgf cGtu{tsf OsfO{{x? ljqmLsf nflu af]8{df btf{ u/fpg], ljj/0f k'l:tsf :jLs[t u/L ljqmL v'Nnf ug]{, 

ljqmL aGb ug]{, afF8kmfF8 ug]{, g]kfn :6s PS;r]Ghdf ;'rLs[t u/fO{ bf];|f] ahf/df sf/f]jf/sf] Joj:yf u/fpg], 

;"rLs/0f tyf jflif{s gljs/0f ug{], of]hgfsf] n]vfk/LIf0f u/fpg], of]hgfsf] lj1fkg ug{], sfg'gL ;]jf lng], 

lgodfjnLsf] Joj:yf adf]lhd of]hgf ;DaGwL ;"rgf k|sflzt ug]{ cflb sfo{sf nflu nfUg] vr{x? of]hgfsf] 

s'n ;DklQ d"Noaf6 s§f u/L of]hgfsf] v'b ;DklQ d"No u0fgf ul/g] xF'bf o:tf vr{x?n] of]hgfsf] v'b ;DklQ 

d"Nodf s]xL k|efj kfb{5 .  

-^_ OlSj6L ;DaGwL hf]lvddf o;sf pks/0fx?n] sDkgL / ahf/ b'a}sf hf]lvd af]ls/x]sf x'G5g\ eGg] s'/f 

pNn]v ug]{ M 

OlSj6Lsf] d"Nodf ahf/sf] ptf/ r9fj ;DaGwL hf]lvdsf ;fy} pQm pks/0f hf/L ug]{ sDkgLsf] sfo{;Dkfbgsf] 

hf]lvd /xg] x'G5 . of]hgfn] o:tf pks/0fx?df nufgL ubf{ of] hf]lvdx?n] ;d]t ;f]df k|efj kfg]{ x'G5 . 

-&_ C0f hf]lvdleq csf]{ kIfsf] C0f lkmtf{ ug]{ Ifdtf tyf OR5fdf lge{/ ug]{s'/f h:tf] sL ;/sf/L lwtf]kqdf s'g} 

hf]lvd g/xg] s'/f M  

s'g} klg ;+:yfn] hf/L u/]sf] C0fsf] ;fjfF tyf Jofh e'QmfgL pQm ;+:yfsf] O{R5f tyf Ifdtfdf e/ kg]{ x'G5 . 

of]hgfn] nufgL ug]{ C0fkqdf To; k|sf/sf] hf]lvd /xg] x'g;S5 . t/ of]hgfn] ;/sf/L C0fkqdf nufgL u/]sf] 

5 eg] pQm nufgLsf] ;jfndf of]hgfdf o:tf] k|sf/sf] hf]lvd /xb}g . 

-*_ t/ntf hf]lvd ;DaGwdf ;f] lwtf]kq slt ljqmL ug{ of]Uo jf ;xh 5 Tolt g} t/ntf cfpg] af/] pNn]v ug]{M  

of]hgfn] lwtf]kqdf u/]sf] nufgLnfO{ t/n ;DklQdf kl/0ft ug]{ laifo nufgL ul/Psf] lwtf]kqs} t/ntfdf 

lge{/ /xg] x'Fbf of]hgfsf] t/ntfdf lwtf]kqdf ePsf] nufgLsf] hf]lvd ljBdfg /xG5 .  

-(_ Aofhb/df x'g] hf]lvd o;sf] ultljlwdf lge{/ u5{ eGg] s'/f h:tf] sL ;/sf/n] C0f lnPdf, d'b|f :km't{L{ ePdf 

cflb af/] M  

Jofhb/df kl/jt{g x'g] hf]lvd cy{tGqdf x'g] ultljlwdf lge{/ ub{5 . ljleGg cfly{s ptf/ r9fjsf] c;/ 

Jofhb/df ;d]t kg{ ;S5 / o; cj:yfdf Jofhb/sf] kl/jt{gaf6 x'g] hf]lvd of]hgfdf ;d]t kg{ ;Sb5 .  

-!)_ k'gMnufgL hf]lvd oyfjt /xg] sf/0fdf Jofh b/df ePsf] clglZrttfsf sf/0f tyf C0fkqsf] ;§fdf s'kg 

k|fKt x'g] / ;f]xL s'kg k'gMnufgLdf k|of]u x'g] x'Fbf k'gMnufgL hf]lvd af/] v'nfpg] M  

C0fkqdf tyf a}+s lgIf]kdf u/]sf] nufgLaf6 k|fKt Aofh cfDbfgL k'gMnufgL ul/g] x'G5 . olb Aofhb/df kl/jt{g 

ePdf o;/L k|fKt Aofh /sd k'gMnufgL ubf{ plQs} k|ltkmn k|fKt ug{ g;lsg] hf]lvd /xg ;Sb5 .  

-!!_ of]hgf z'? ug]{ a]nfdf ePsf] vr{ tyf jflif{s vr{ cflbn] v'b ;DklQ d"Nodf k|efj kfg]{ s'/f M 

of]hgfsf OsfO{x?sf] lgisfzg tyf ljqmL ubf{ nfUg] vr{ ;d]t of]hgfn] Joxf]g]{ x'Fbf ;f] vr{n] of]hgfsf] v'b 

;DklQ d"Nodf c;/ kfb{5 . 

-!@_ of]hgf cGtu{t nufgL ul/g] laleGg k|sf/sf lwtf]kqx?n] laleGg k|sf/sf hf]lvd axg ug]{ s'/f h:tf] sL 

;/sf/L C0fkqeGbf Jofkfl/s sDkgLn] hf/L u/]sf C0fkqx?df a9L hf]lvd /xg] s'/f M  

of]hgfn] laleGg k|sf/sf] lwtf]kqdf nufgL ug]{ x'G5 . lo lwtf]kqx?df z]o/, cu|flwsf/ z]o/, l8j]Gr/, ;/sf/L 

C0fkq cflb x'G5g\ . oL lwtf]kqsf] k|s[ltsf] cfwf/df z]o/sf] t'ngfdf cu|flwsf/ z]o/ To;kl5 ;+:yfut 

l8j]Gr/ sd hf]lvdk"0f{ x'G5g\ eg] ;/sf/L C0fkqnfO{ hf]lvd /lxt lwtf]kq dflgG5 . of]hgfn] o:tf lwtf]kqdf 

u/]sf] nufgLdf nufgL cg'kft cg'?ksf] hf]lvd /xG5 .  
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-!#_ of]hgfn] nufgL ug{] cGo pks/0fx? h:t} 8]l/e]l6e, ˆo'r/, cK;g cflbdf lglxt hf]lvdx? af/] pNn]v  

ug{] M  

of]hgfn] o:tf pks/0fx?df nufgL ug]{ p2]Zo /fv]sf] 5}g . eljiodf o:tf pks/0fx?df nufgL ug]{ cj;/ 

pknAw ePdf g]kfn lwtf]kq af]8{sf] :jLs[ltdf nufgL ug{ ;lsg]5 . To:tf] cj:yfdf o:tf pks/0fx?df lglxt 

hf]lvd tTjsf] c;/ of]hgfsf] hf]lvd tyf k|ltkmndf ;d]t kg{ ;S5 .  

-!$_ of]hgfsf] nufgL kl/jTo{ ljb]zL d'b|f jf ;f]df cfwfl/t pks/0fx?df nufgL ug{] ePdf ljb]zL d'b|f ljlgdo 

b/df cfpg] kl/jt{gaf6 x'g] hf]lvd af/] pNn]v ug]{ M  

of]hgfn] o; k|sf/sf] pks/0fx?df nufgL ug]{ p2]Zo /fv]sf] 5}g . o:tf pks/0fdf nufgL ug{] cj;/ k|fKt 

ePsf] cj:yfdf g]kfn lwtf]kq af]8{sf] :jLs[lt lnO{ nufgL ul/g]5 . To;/L nufgL ul/Psf] cj:yfdf ljb]zL 

d'b|f kl/jt{gaf6 x'g] hf]lvd of]hgf / o;sf] k|ltkmndf ;d]t /xG5 .  

-!%_ of]hgfsf] cjlwe/ ;f]sf] d"No a[l4sf] cj;/ /xg] t/ ;f] sf] af]gz gkfpg] af/] M  

of]hgfsf] sfo{;Dkfbgsf] cfwf/df of]hgf cGtu{tsf OsfO{{x?sf] d"No a[l4 x'g] ;Defjgf /xG5 . of]hgfn] k|fKt 

u/]sf] k|ltkmnsf] cfwf/df OsfO{{wgLx?nfO{ of]hgfn] nfef+z ljt/0f ug{ ;Sg] cj:yf x'G5 . tyflk of]hgfn] s'g} 

k|sf/sf] af]gz eg] ljt/0f ug]{ 5}g . 

-u_ hf]lvd Joj:yfkgsf] nflu Joj:yfkgsf] wf/0ff M 

 of]hgfsf] nufgLdf x'g] hf]lvd Joj:yfkgsf nflu of]hgf Joj:yfks sDkgL ;b}j ;r]t /xg] 5 / ;f] sf nflu 

ahf/df pTkGg x'g] hf]lvdx?sf] lg/Gt/ cWoog u/L ;f] sf] Joj:yfkgsf nflu lgDg pkfox? cjnDag      

ug]{5 M  

-s_ nufgL ul/g] lwtf]kqsf] sf/f]jf/ ;DalGw ljj/0f / lwtf]kq lgisfzg sDkgLsf] ljQLo ljj/0fx? tYof+s 

k|0ffnLsf] ljsf; ul/Psf] 5 . ;f]sf] lg/Gt/ cBfjlws ug]{ Aoj:yf ;d]t ul/Psf] 5 .  

-v_ lwtf]kqdf nufgL ug'{k"j{ pQm lwtf]kq / ;DalGwt sDkgLsf] ;DaGwdf kof{Kt ljZn]if0f u/]/ dfq nufgL ug]{ 

lg0f{o ul/g] 5 / o;sf nflu of]hgf Joj:yfksn] cEof;df NofPsf] k|fljlws tyf ljlQo ljZn]if0f ljlwsf] 

pkof]u ul/g] 5 .  

-u_ nufgL ljZn]if0fsf tyf cg';Gwfgsf nflu gofF ljefusf] Aoj:yf ul/Psf] 5 h;df bIf tyf cg'ejL k|fljlws 

ljZn]ifs (Technical Analyst)/ cfwf/e"t ljZn]ifs(Fundamental Analyst)sf] ?kdf sd{rf/Lsf] Aoa:yf ul/Psf] 

5 . 

-3_ ahf/sf] cj:yf tyf hf]lvd kIfnfO{ Wofgdf /fvL lwtf]kqdf ul/Psf] nufgLnfO{ pko'Qm ;dodf t/n ;DklQdf 

kl/0ft ug]{ tyf t/n ;DklQnfO{ nufgLdf kl/0ft ug]{ Joj:yf ldnfO{g] 5 . 

-ª_ nufgLdf x'g] hf]lvd Go'lgs/0f ug{ tyf k|ltkmnnfO{ pRr /fVgsf nflu k|To]s nufgLdf /x]sf] hf]lvd tyf 

k|ltkmnsf] ljZn]if0f u/]/ pko'Qm hf]lvd k|ltkmn cg'kftnfO{ dWogh/ u/L sd hf]lvd x'g] tyf k|ltkmn pRr 

x'g;Sg] b]lvPsf ljleGg pks/0fx?df nufgL ug]{ / ;fd"lxs nufgL sf]if lgodfjnL / lgb]{lzsfsf] nufgL 

l;dfnfO{ k"0f{?kdf kfngf u/L a9L eGbf a9L nufgL pks/0fx?df nufgL u/L nufgL ljljlws/0f ul/g]5 .  

-r_ t/ntf Joj:yfkgdf pRr zts{tf ckgfO{g]5 .  

-5_ nufgL tyf hf]lvd Joj:yfkgsf nflu Do'r'cn km08 ;km\6j]o/sf] ;d]t pkof]u ug]{ Aoj:yf ul/Psf] 5 / 

nufgLnfO{ lg/Gt/ cg'udg ul/ k|d'v ;+rfng clws[tsf] ;+of]hsTjdf ul7t nufgL ;ldlt, :jtGq ;+rfnssf] 

;+of]hsTjdf hf]lvd tyf nufgL Aoj:yfkg ;ldlt / ;do ;dodf ;+rfns ;ldltdf 5nkmn ul/ nufgL 

;DalGw lg0f{o ug]{ / cfjZostf cg';f/ k'g/fjnf]sg ug]{ Aoj:yf ul/Psf] 5 . 

 

(= OsfO{ lgisfzg ;DaGwL ljj/0f M  

(=! OsfO{ laqmL v'nf ul/g] ldlt tyf cjlw M 

o; ljj/0f–kqåf/f lgisfzg ul/Psf] OsfO{sf] nflu cfj]bg lbg] cjlw sDtLdf $ sfo{ lbg tyf clwstd !% lbgsf] 

nflu x'g]5 . af]8{af6 ljj/0f k'l:tsf :jLs[t ePsf] @ dlxgf leq OsfO{x?sf] laqmL v'Nnf  

ul/g]5 .  

(=@ cfj]bg ;+sng s]Gb| -laqmL s]Gb|_ ;DaGwL hfgsf/L M 

g]kfn lwtf]kq af]8{af6 lwtf]kq vl/b -;fj{hlgs lgisfzg_ ;DalGw lgb]{lzsf @)&# cg';f/ g]kfn lwtf]kq af]8{af6 cg'dlt 

k|fKt u/L cf:jf (ASBA) ;]jfdf ;xefuL a}+s tyf ljQLo ;+:yfx? / b]ze/Lsf ltgsf zfvf sfof{nx?af6 tyf l;l8P; 

P08 lSnol/Ë lnld6]8af6 lgdf{0f ul/Psf] ;km\6j]o/ æd]/f] z]o/Æ cgnfOg k|of]u u/L l;cf:jf (CASBA) k|0ffnL dfkm{t 

cfj]bg lbg ;lsg]5 .  
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(=# cfj]bg lbg;Sg] JolQm tyf ;+:yfx? M  

s'g} klg g]kfnL gful/s o; ljj/0f k'l:tsf cg';f/ hf/L ul/g] OsfO{ vl/b ug{ cfj]bg lbg ;Sg]5g\ . ;fy} k|rlnt sfg"g 

adf]lhd btf{ ePsf kmd{x?n] klg kmd{sf] gfdaf6 o; of]hgfdf nufgL ug{ ;Sg]5g\ . ;fy} a}+s, ljQLo ;+:yf, OG:of]/]G; 

sDkgL, s'g} klg ju{ jf ;d"xn] v8f u/]sf] sf]if h:t} ;+rosf]if, sNof0fsf/L sf]if, u'l7, cIfosf]if cflb sf]ifx?sf] /sd 

o; km08df nufgL ug{ ;Sg]5 .  

lwtf]kqsf] s]lGb|o lgIf]k ;]jf lgodfjnL, @)^& adf]lhd lxtu|fxL vftf vf]n]sf JolQm tyf ;+:yfx?n] dfq o; lgisfzgdf 

cfj]bg ug{ ;Sg]5g\ .  

 

(=$ v/Lb ug{ ;lsg] Go"gtd tyf clwstd OsfO{ ;+Vof M 

cfj]bsn] Go"gtd OsfO{ !)) -Ps ;o_ tyf ;f] eGbf dfly !) sf] u'0ff+sdf clwstd !,)),)),))) O{sfO;Dd vl/b 

ug{ ;lsg]5 .  

 

(=% OsfO{sf] afF8kmfF8, lkmtf{ e'QmfgL tyf ;"rLs/0f ;DaGwL Joj:yf M  

-!_ of]hgfsf] ;Dk"0f{ O{sfO{ laqmLsf nflu lgj]bg k|fKt ePdf laqmL v'Nnf /fVg'kg]{ Go"gtd cjlw Joltt ePkl5 of]hgf 

Joj:yfks jf lgisfzg tyf laqmL k|aGwsn] h'g;'s} ;dodf ;"rgf k|sfzg u/L OsfO{ laqmL aGb ug{ ;Sg]5 .  

-@_ laqmL v'Nnf ePsf] lgj]bg lbg] cjlw tyf af]8{af6 yk ePsf] cjlwleq slDtdf krf; k|ltzt O{sfO{ vl/b ug{ lgj]bg 

k|fKt ePdf OsfO{sf] afF8kmfF8 ul/g]5 . Go'gtd krf; k|ltzt O{sfO{ laqmL gePdf pQm of]hgf vf/]h u/L kGw| lbgleq 

lgj]bsx?sf] /sd lkmtf{ e'QmfgL k|s[of z'? ul/g]5 .  

-#_ OsfO{ afF8kmfF8 ubf{ ljj/0f k'l:tsfdf pNn]v eP adf]lhdsf] clwstd l;df;Ddsf] OsfO{ afF8kmfF8 ul/g]5 . 

lgisfzg ul/Psf] eGbf a9L ;+Vofdf OsfO{ dfu ePdf lgisfzg ul/Psf] OsfO{ ;+Vofsf] kRrL; k|ltzt;Dd yk u/L 

OsfO{ afF8kmfF8 ul/g]5 . 
-$_ lwtf]kqsf] s]lGb|o lgIf]k ;]jf lgodfjnL, @)^& sf] lgod @$ sf] pklgod & sf] Joj:yf adf]lhd O{sfO{sf] afF8kmfF8 

cef}lts?kdf dfq ul/g] 5 . OsfO{sf] afF8kmfF8 ;DaGwL cGo Joj:yf lwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$ 

adf]lhd x'g]5 .  

o; of]hgfsf OsfO{x? g]kfn :6s PS;r]Gh ln= df ;"lrs/0f tyf l;l8P; P08 lSnol/Ë lnld6]8df cef}ltsLs/0fsf 

nflu btf{ u/L bf];|f] ahf/df sf/f]af/sf] Joj:yf ul/g]5 .  

(=^ cfj]bg lb+bf Wofg lbg'kg]{ s'/fx? M  

!= s'g} klg g]kfnL gful/s, u}/cfjf;Lo g]kfnL tyf g]kfnL ;+3 ;+:yfn] o; ljj/0f k'l:tsfcg';f/ hf/L ul/g] OsfO{ 

vl/b ug{ cfj]bg lbg ;Sg]5g\ . cfj]bg cf:jf (ASBA) sf] ;b:o /x]sf ;Dk'0f{ a}+s tyf ljlQo ;+:yfx? / ltgsf 

tf]lsPsf zfvf sfof{nox?af6 a'emfpg ;lsg]5 .  

@= cfj]bsn] lxtu|flx vftf pknAw u/fpFbf lgIf]k ;b:osf]df ePsf] jf:tljs gfd, y/, / ltg k':tf x'ax' pNn]v ug{'kg]{5 

. km/s k/L afF8kmfF8df gk/] cfj]bs :jod\ lhDd]jf/ x'g]5 .  

#= ?=%,)),)))÷– eGbf sdsf] cfj]bg lbg] cfj]bsn] :j]lR5s ?kdf / ;f]eGbf a9L /sdsf] nflu cfj]bg lbg] cfj]bsn] 

clgjfo{ ?kdf cfj]bg kmf/ddf cfkm\gf] :yfoL n]vf gDa/ (PAN) v'nfpg'kg]{5 .  

$= cfj]bg lbFbf cf:jfdf ;b:o /x]sf a}+s÷ljlQo ;+:yfx?n] tf]s]sf] lglb{i6 9fFrfdf cfkm"n] vl/b ug{ rfx]sf] OsfO{ ;V+of 

/ To;sf] /sd v'nfO{ cfj]bg lbg'kg]{5 .  

%= Ps JolQmn] cfkm"n] lng rfx]sf] ;Dk"0f{ OsfO{sf] nflu PseGbf a9L cfj]bg lbg kfOg] 5}g . olb Ps} JolQmn] PseGbf 

a9L cfj]bg lbPdf ;Dk"0f{ cfj]bg /2 ul/g]5 .  

^= cfj]bsn] sDtLdf !)) -Ps ;o_ OsfO{ tyf ;f]eGbf a9L OsfO{ vl/bsf nflu cfj]bg lbg rfx]df !) n] efu hfg] 

u/L clwstd !,)),)),)))÷– -cIf]?lk Ps s/f]8 dfq_ OsfO{ vl/bsf nflu cfj]bg lbg ;Sg]5 .  

&= o; ljj/0f k'l:tsf adf]lhd lgisfzg ul/g] OsfO{x?df ;Ílnt /sd ljljw lgwf{l/t If]qdf nufgL ul/g] / ljBdfg 

kl/l:yltdf pQm nufgLjf6 cfh{g ul/g] d'gfkmfjf6 k|rlnt sfg'g adf]lhd OsfO{wgLx?df k|ltkmn ljt/0f ul/g]5 .  

*= nufgLstf{n] OsfO{{df nufgL ug'{ cl3 o; ljj/0f k'l:tsf /fd|/L cWoog ug'{ kb{5 . 

 

!)= OsfO{wgL -of]hgfsf ;xefuL_ nfO{ k|fKt x'g] clwsf/ tyf ;]jf M 

-s_ cfkm'n] vl/b u/]sf] of]hgfsf] OsfO{{ cef}lts ?kdf k|fKt x'g]5 .  

-v_ of]hgfsf] nufgL gLlt, p2]Zo tyf ljQLo cj:yf af/] hfgsf/L k|fKt ug]{ .  

-u_ of]hgfn] ljt/0f u/]sf] nfef+z OsfO{{wgLx?sf] a}+s vftfdf k|fKt ug]{ .  

-3_ of]hgf cGtu{tsf cfˆgf gfddf /x]sf OsfO{{x? cfˆgf] ;DklQ ;/x bf];|f] ahf/df laqmL ug{ ;lsg] tyf bf];|f] ahf/df 

vl/b ul/Psf OsfO{{x? cfkm\gf] gfddf gfd;f/L u/fpg] .  
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-ª_ of]hgf Joj:yfkssf] sfo{;Dkfbg ;DaGwdf jf of]hgf vf/]hLsf ;DaGwdf cfˆ \gf] dt /fVg] .  

-r_ of]hgf ;+rfngsf ;DaGwdf s'g} u'gf;f eP of]hgf Joj:yfks, sf]if ;'kl/j]Ifs tyf g]kfn lwtf]kq af]8{df u'gf;f] 

/fvL ;dfwfg u/fpg] .  

-5_ of]hgfsf] sfo{;Dkfbg;Fu ;DalGwt v'b ;DklQ d"No, nufgLsf] cj:yf tyf of]hgfsf] ljQLo ljj/0f ;fd"lxs nufgL 

sf]if lgodfjnL, @)^& n] Joj:yf u/] adf]lhdsf] ;jf{lws ?kdf hfgsf/L k|fKt ug]{ .  

-h_ of]hgf kl/kSj eP kZrft of]hgfsf] ;DklQnfO{ gubdf kl/0ft u/L OsfO{{wgLx?nfO{ ;dfg'kflts lx;fan] k|rlnt 

sfg"g adf]lhd OsfO{{wgLx?sf] a}+s vftfdf /sd k7fOg] . 

 

!!=  u''gf;f] ;''Gg] / ;dfwfg ug{]{] k||s[of M  

of]hgf lgisfzgsf avt pTkGg x'g;Sg] u'gf;fx?nfO{ ;DalGwt ;Íng s]Gb| tyf of]hgf Joj:yfkssf] sfof{noaf6 

;dfwfg ug]{ Joj:yf ldnfOg]5 . ;fy} of]hgf Joj:yfksn] of]hgf ;~rfngsf] qmddf ;xefuLx?sf] aLrdf jf of]hgf / 

;xefuLx?sf aLrdf s'g} ljjfb pTkGg EfPdf To;sf] ;dfwfgsf nflu cg'kfng clws[t >L clgn dxh{gnfO{ u'gf;f] 

;'Gg] clws[tsf] ?kdf lgo'Qm ul/Psf] 5 . u''gf;f] ;'Gg] clws[tn] k|fKt u'gf;f] ;'Gg] ;f]sf] ;dfwfgsf pkfox? klxrfg ug{] 

/ ;fdfGo k|sf/sf u'gf;fx?nfO{ sfg'g ;Ddt tl/sfn] cfkm\g} txaf6 ;dfwfg ug]{5 . o;/L ;dfwfg x'g g;Sg] tyf 

hl6n k|s[ltsf u'gf;f k|fKt ePdf ;Dej eP;Dd of]hgf Joj:yfksaf6 / ;Dej gePdf sf]if ;'kl/j]Ifs ;dIf /fvL ;f] 

sf] ;dfwfg ul/g]5 . 

 

nufgLstf{x?n] b]xfo adf]lhdsf] dfWod dfkm{t cfˆgf] u'gf;f] tyf ;'emfj k|]lift ug{ ;Sg]5g \ M  

kmf]g g+= )! $%$^!)*÷!)(, $%$^$&), Ext: 111, E-mail: info@muktinathcapital.com  

 

lgisfzg a}+sx? M  

lwtf]kq vl/b -;fj{hlgs lgisfzg_ ;DalGw lgb]{lzsf, @)&# -ASBA_ adf]lhd cfj]bg ;+sng ul/g] x'Fbf o; lgisfzgdf 

s'g} lgisfzg a}+s tf]lsPsf] 5}g . 
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!@= of]hgf Joj:yfkssf] k|lta4tf–kq -8\o' 8]lnh]g;\ ;l6{lkms]6_ M 
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!#= o; ljj/0f k'l:tsfdf k|sflzt tYo tyf ljj/0fx? 7Ls b'?:t 5g\, ;f]df s'g} km/s k/]df xfdL ;~rfnsx? 

k"0f{ ?kdf lhDd]jf/ x'g]5f+} egL ;xL 5fk ug{] ;~rfnsx?sf] gfd tyf b:tvt 

l;=g+= Gfd kb b:tvt 

!= >L ;ld/ z]v/ ah|frfo{ 
cWoIf÷;+rfns 

 
 

@= >L 808kfgL 9sfn 
;+rfns 

 
 

#= >L pd]z /]UdL 
;+rfns 

 
 

$= >L lnnf gfy 9sfn 
;+rfns 

 
 

%= >L lbkfGhnL vs'/]n ;+rfns  

^= >L ;'dg sf]O{/fnf ;+rfns  
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!$= n]vfkl/Ifs4f/f k|If]lkt lalQo ljj/0fsf] k|dfl0fs/0f 

 


